
CHEMTECH 
INDUSTRIAL VALVES LTD. 
ISO 9001-2015 CERTIFIED COMPANY 

To, 

SSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai-400001. 

CHEMTECH ~ 

Date: 23rd May, 2025 

Subject: Outcome of Meeting of Board of Directors held on 23rd May, 2025 

Ref: Scrip Code: 537326 (Chemtech Industrial Valves Limited) 

Respected Sir(s), 

This is to inform you that pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure 
Requirement) Regulation, 2015 the meeting of the Board of Directors of Chemtech Industrial 
Valves Limited ("Company") was held today i.e. on Friday, 23rd May, 2025. The meeting 
commenced at 02:00 P.M . and concluded at 05.00 P.M. The Board of Directors in the meeting 
undertook following matters: 

1. Considered and approved the Audited Financial Results along with Audit Report for the 
Quarter and Year ended 31st March, 2025 as per Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015; 

2. Considered and approved Annual Secretarial Compliance Report for the Year ended 
31st March, 2025 as per Regulation 24A of SEBI (Listing Obligat ions and Disclosure 
Requirements) Regulations, 2015; 

Accordingly, pursuant to Regulation 23{9) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the Related Party Transactions entered into by the Company 

on half-yearly basis for year ended 315
t March, 2025 shall be intimated today in due course to 

BSE. 

Also, pursuant to Regulation 47(1)(b) of SEBI {Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the Audited Financial results will be published in the English Newspaper and 

Regional Language Newspaper. 
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Further we enclose herewith the following documents: 

CHEMTECH 

1. The Audited Financial Results along with Audit Report for the Quarter and Year ended 

31st March, 2025. 

You are requested to take the same on your record . 

Thanking You. 

Yours Sincerely, 
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JNOEPE DENT AUDITOR' RE PORT 

TO THE MEMBERS OF 
CHEMTECH INDUSTRIAL VALVES LIMJTED 

Report on the Ind AS financial tatcmcnts 

Opinion 
We have audited the accompanying Ind AS financial statements of CHEMTEC H J DU TRIAL 
VALVE LJM ITED ("the Company"), which comprise the Balance Sheet as at 31st March, 2025, 
the Statement or Profit and Loss, the Cash Flow Statement, the Statement of Changes in Equity and 
notes to financial statements including a summary or the significant accounting policies and other 
explanatory information fo r the year then ended. 

Jn our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 20 l 3("the Act'') 
in the manner so required and give a true and fa ir view in conformity with the account ing principles 
general ly accepted in India, or the state or affairs of the Company as at March 31, 2025, and its 
Profit, changes in equity and its Cash Flows for the year ended on that date. 

Ba i for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143( I 0) of the Companies Act, 20 13. Our responsibi lities under those Standards arc furt her described 
in the Auditor's Responsibilities for the Aud it of the Financial Statements section or our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants or India together with the eth ical requ irements that are relevant to our audit of 
the financial statements under the provisions of the Companies Act 20 13 and the Rules thereunder, 
and' e have fulfilled our other ethical responsibi lities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a bas is fo r our opinion. 

Key Audit Matters 

This section of our 

511, The ntre, Nirmal Lifestyle Mall, LBS Rd, Mulund (W), Mumbai- 400080; Tel : 022-46191257/35218456 
Mob1 e: 324087338; Website: www.rajuandprasad.com ; Email: mumbai@rajuandprasad.com 

HEAD OFFICE: Hyderabad BRANCHES: Bengaluru nrupati Thane I Chennai 
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a) Revenue recognition (JND AS I 15) 

The application of the new standard on recognition of revenue involves sign ificant judgement 
and estimates made by the management which includes identification of performance 
obligations contained in contracts, determination of the most appropriate method for 
recognition of revenue relating to the identified performance obligations, assessment of 
transact ion price and allocation of the assessed price to the individual performance 
obligations. Audit procedure involved review of the company's IND AS 115 implementation 
process and key judgments made by management, eva luation of customer contracts in light of 
IND AS 11 5 on sample basis and comparison of the same with management's evaluation and 
assessment of design and operating effectiveness of internal contro ls relating to revenue 
recognition. 

Based on the procedures performed, it is concluded that management 's judgments with 
respect to recognition and measurement of revenue in light of I DAS 11 5 is appropriate. 

Emphasis of Matter 

Attent ion is drawn to Contingent Liability shown as a foot note to the Annual Financial Results, CKP 
bank's license is withdrawn by RBI and RBI has declared that Rs. 500000/- wi ll be confirm given to 
depositors, which has been received by the company and adjusted against the current account balance 
that was held with the bank, the remaining amount wi ll be given to deposit holders and shareholders 
if reserves arc ava ilable. It is still recorded as an asset in financial s, which will be reversed as and 
when confirmation comes from RBI about non-payment to depositors and shareholders. 

The Company received a Show Cause Notice from DGGI Mumba i Zonal Unit in FY 2022-23 for 
ineligible ITC uti lized, amount ing to Rs. 3,94,48,606/- , against which the company had filed an 
appeal which was in favor of company, hereby ,waiving the basic ITC amount along with interest 
vide 3 I 7/AKS- l 30/TH-CGST/2023-24 order dated 30/03/2024. However, the depattment has 
imposed a penalty of Rs. 3, 94,48,606/- under Section I 22( I )(vii) of the CGST Act, 20 I 7 as well as 
MGST Act 20 17 along with Rs.3,95,4 1,718 under ection 122( 1)(ii) of the CGST Act, 20 17 as wel l 
as MGST Act 20 17. 

Further, the Management is completely aga inst the Order & has filed an appeal against the above 
Order 

Also, the amount i.e. Rs.3,02, 72,356/-, already deposited with the GST department under Protest 
shal l remain a Deposit until the matter attains Finality. 

Also, the above mentioned fact is shown in Contingent liability in notes to account in 'Note no 34 
(vi) and 34.2' of otes to accounts of Balance Sheet. We do not qualify our opinion for the same. 
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Responsibil ity of Management a nd Those C harged with Gove rna nce for 
the tandalone Financial tatement 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these (Standalone) Ind A 
financial statements that give a true and fair view of the financia l position, financial performance and 
cash OO\\ S of the Company in accordance" ith the accounting principles generally accepted in India. 
including the Accounting Standards specified under ection 133 of the Act, read with Ruic 7 of the 
Companies (Accounts) Rules. 2014. This responsibility al so includes maintenance of adequate 
accounting records in accordance with the provis ions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and appl icat ion 
of appropriate accounting policies: making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, that ' ere 
operating effectively for en uring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Ind AS financial statements that give a true and fair view 
and are free from material misstatement, whethe r due to fraud or error. 
In preparing the financial statements, management is responsible for assess ing the Company's ability 
to continue as a go ing concern, disc losing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company or 
to cease operations, or has no realisti c alternative but to do so. 

The Board of Directors are also responsible for overseeing the company's financial reponing process 

udito r , Re po nsibili ty 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
arc free from material misstatement. \\'hcther due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audi t conducted in accordance with As ' ill always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and arc considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these financial statements. 

As part of an aud it in accordance with As, "e exercise professional judgment and maintain 
professional kepticism throughout the audit. We also: 

• ldenti fy and assess the ri sks of material misstatement of the financial statements. whether 
due to fraud or error, design and perform audit procedures responsive to those ri sks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional om1ss1ons, 
misrepresentations, or the override of internal control. 
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• Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that arc appropriate in the circum tances. Under cction 143(3)(i) of the 

Act, we are also responsible fo r expressing our opinion on whether the Company has 
adequate internal financial controls system in place and the operating effect iveness of such 
controls. 

• Eva luate the appropriateness of accounting policies used and the reasonablene s of 
accounting estimates and related di sc losures made by management. 

• Conclude on the appropriateness management's use of the going concern basis of accounting 
and, based on the audit evidence obtained , whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to cont inue as 
a going concern. If we conclude that a material uncertain ty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the standalone financial 
statements or, if such disc losures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. I lowevcr, future 
events or conditions may cause the Company to cease to continue as a going concern. 

• We communicate with tho e charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our aud it. 

Report on Other Legal and Regula tory Requirement 

I. As required by the Companies (Audi tor's Report) Order, 2020 ( .. the Order' '). as amended, 
issued by the Central Government of India in terms of sub-section ( 11 ) of section 143 of the 
Act. we give in the "Anncxure A" a statement on the matters specified in paragraphs 3 and 4 
of the Order. 

2. A) As required by ection 143 (3 the Act.) of .. ,e report that : 

(a) We have sought and obtained all the informati on and explanations which to the best of 
our knowledge and belief' ere necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

(c) The Balance heet, the tatement of Profit and Loss, and the Cash Flo'" tatement 
dealt with by this Report are in agreement with the books of account. 

(d) In our opinion, the aforesa id Ind AS financial statements comply with the Accounting 
tandards specified under ection I 33 of the Act, read with Rule 7 of the Companies 

(Accounts) Rules, 20 14. 

(e) On the basis or the written representations received from the directors as on 3 1st 
2025 taken on record by the C3oard of Directors, none of the directors is 



CA 
IN DIA 

Raju and Prasad 
Chartered Accountants 

disqualified as on 31st March, 2025 from being appointed as a director in terms of 
Section 164 (2) of the Act 

(f) With respect to the adequacy of the internal financial controls over financial reporting 
of the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Anncxurc B". 

(g) With respect to the matter to be included in the Auditor's Report under Section 
197(16) of the Act: In our opinion and to the best of our information and accord ing P 
a g e I 5 to the explanations given to us, the provisions of section 197 read with 
schedule V to the companies Act, 20 13 in respect of the remuneration paid by the 
Company to its directors during the year. The remuneration paid is in accordance with 
the provisions of Section 197 read with Schedule V to the Compan ies Act, 2013. 

(h) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (A udit and Auditors) Rules, 2014, in our opinion and 
to the best of our information and according to the explanations given to us: 

1. The Company has disclosed the impact of pend ing litigations on its financial 
position in its Ind AS financial statements - refer Notes 34. I and 34.2 to the 
Ind AS financia l statements. 

11. The Company has long term contract but, does not have any derivati ve 
contracts for which there were any material foreseeable losses. 

111. There were no amounts which were required to be transfer, to the Investor 
Educat ion and Protection Fund by the Company during the year ended 
31.03.2025 

1v. The management has represented that, to the best of its knowledge and belief, 
no funds have been advanced or loaned or invested (either from borrowed 
funds or share premium or any other sources or kind of funds) by the company 
to or in any other persons or entities, including foreign entities 
("Intermediaries"), with the understanding, whether recorded in writing or 
otherwise, that the Intermediary shall, whether, directl y or indirectly lend or 
invest in other persons or entities identified in any manner whatsoever by or 
on behalf of the Company ('"Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries. (b) The 
management has represented, that, to the best of its knowledge and be lief, no 
funds have been received by the Company from any person or entities, 
including foreign entities ("Fund ing Parties''), with the understand ing, whether 
recorded in wri ting or otherwise, that the Company shall , whether, directly or 
indirectly, lend or invest in other persons or entiti es identified in any manner 
whatsoever by or on behalf of the Funding Party ("'Ultimate Beneficiaries") or 
provide any guarantee, security, or the like on behalf of the Ultimate 
Beneficiaries; and (c) Based on the audit procedures that have been considered 
reasonable and appropriate in the circumstances, nothing has come to our 
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notice that has caused us to believe that the representations under sub-clause 
(a) and (b) contain any material misstatement. 

v The Company has not declared or paid dividend during the year 

v1. Based on our examination of the books of account and other re levant records of 
the Company, and accord ing to the information and explanations given to us, 
we repon that the Company has used accounting software for maintaining its 
books of account which has a feature of recording audit trail (edit log) fac ility. 
Further, in accordance with the requirements of the proviso to Rule 3( 1) of the 
Companies (Accounts) Rules, 2014, applicable" ith effect from Apri l I. 2023. 
the aud it trail feature has been operated throughout the linancial year ended 
March 31. 2025. for al I transactions recorded in the sofnvare. and the audit 
trail has not been tampered with and the audit trail has been preserved by the 
Company as per the statutory requirements for record retention 

For lhju & Prasad Chartered Accountants 
FRN o. : 003475 

~ Avinash T Jain 
Partner 
Membership o.:-041689 

DI : 250-H 689BMIBQ022.t5 

Place : Mumbai 
Date : 23.05.2025 
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ANNEXURE A TO THE JN DEPENDENT AUDITOR. ' REPORT 

Referred to in Paragraph I under the heading .. Report on other legal and regulatory requirements .. of 
our Independent Auditor's Report of even date to the members of CHEMTE H INOU TRIAL 
VALVE LIMITED On the Ind AS financia l statements as of and for the year ended 3 1.03.2025, 

On the basis of such checks as we considered appropriate and accord ing to the information and 
explanations given to us during the course of our audit, we report that 

(i) 

(ii) 

(a) The Company has maintained proper records showing full particulars, including 
quantitative details and si tuation of Property, Plant & Equipment. 

(b) As explained to us Property, Plant & Equipment have been physically verified by the 
management during the year and no material di screpancies were noticed on such 
verification. 

(c) According to information and explanations given to us and on the basis of our 
examination of records the title deeds of immovable properties are held in the name of 
the company. 

(d) The Company has not revalued any of its PPE (inc luding right-of-use assets) and 
intangible assets during the) car and hence reporting under clause 3(i)(d) of the Order 
is not applicable to the Company. 

(c) In our opinion and according to the in formation and explanations given to us and on 
the basis of our examination of the records. neither any proceedings have been 
initiated during the year nor are pending as at March 31, 2025 for ho lding any Benami 
property under the Benami Transactions (Prohibition) Act, 1988, as amended, and 
ru les made thereunder and hence reporting under clause 3(i)(e) of the Order is not 
applicable to the Company. 

A) The inventories have been physical ly verified by the management al reasonable 
intervals during the year, except for goods in transit and those lying\\ ith third parties. 
The procedures of physical verification of the inventories followed by the 
management are reasonable and adequate in relation to the size of the Company and 
nature of it's business. As per the information and explanations given to us and on the 
basis of our examination of the records. no discrepancies of I 0% or more in the 
aggregate for each class of inventory were noticed on phy ica l verification of 
inventories as compared to book records. 

B) According to the in formation and explanat ions given to us and on the bas is of our 
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examination of the records, the Company has not been sanctioned Cash Credit Facil ity 
on working capital limit in excess of Rs 5 crores, in aggregate, during the year. 

(iii) In respect of Investment in, provided any guarantee or security or granted any loans or 
advances in the nature of loans, secured or unsecured, to the companies, firms Limited 
Liability Partnership or any other parties:-

A) The Company has provided any loans or advances in the nature of loans or guarantee or 
provided security to any other entity during the )Car and hence reporting under clau e 
3(iii)(b) is applicab le to the Company. 

B) According to the information provided to us, investments made are in the Ordinary 
Course of Business and in our opinion, prima facie, not prejudicial to the company's 
interest. 

C) The Company has granted any Loans or Advances in the nature of loans during the year 
and hence reporting under clauses 3(iii) (c) and (d) of the Order is applicable to the 
Company. 

Name of bor rower Amount of loan given Ba lance out ta nd ing a 
on 31.03.2025 

Pride 1-inancial Services 
Private Ltd 1,50,00,000.00 1.50,00,000.00 

DGM Realtors 
4.50.00.000.00 4,50.00,000.00 

(iv) In our opinion and according to the in formation and explanations given to us and on the 
basis of our examination of the records, the Company has complied with the provisions 
of section I 85 and 186 of the Act, to the extent applicable with respect to the 
investments made during the year. The Company has not provided any loans, guarantee 
and security during the year. 

(v) In our opinion and according to the information and explanations given to us, no deposits or 
amounts which are deemed to be deposits within the meaning or ection 73 to 76 or any other 
relevant provisions of the Act and the Companies (Acceptance of Deposits) Rules, 2014 have 
been accepted by the Company and hence reporting under clause 3(v) of the Order is not 
applicab le to the company. 

(vi) We have broadly reviewed the accounts and record maintained by the Company in respect of 
products where, pursuant to the rules made by the Central Go ernment or India, the 
maintenance of cost records has been prescribed under sub-section ( I) of section 148 of the 
Act, and are of the Opinion, that prima facie, the prescribed accounts and records have been 
made and maintained. We have not, however, made a detai led examination of the same. 
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(vii) A) According to information and explanations given to us and on the basis of our examination 
of the books of account, and records, the Company has been generally regular in 
depositing undisputed statutory dues including Provident Fund, Employees State 
Insurance, Income-Tax, ales tax, Service Tax, Duty of Customs, Duty of Excise, Value 
added Tax, Goods and Service Tax, Cess and any other statutory dues with the 
appropriate authorities. No undisputed amounts payable in respect of the aforesaid 
statutory dues were outstanding as at the last day of the financial year for a period of 
more than six months from the date they became payable. 

(B)According to the information and explanation given to us, there are no dues of income 
tax, sales tax. service tax, duty of customs, duty or excise, value added tax outstanding 
on account of any dispute except as mentioned below: 

r. Name of Statute Nature Forum where Financial Amount in Rs. 

No. of Dues Dispute is pending Year 

I DGGI GST Directorate Genera l 2023-24 7,89.90,325 

of GST Intelligence 

(viii) According to the information and explanations given to us and on the basis of our 
examination of the records, there were no transactions relating to previously unrecorded 
income that have been surrendered or disclosed as income during the year in the tax 
assessments under the Income Tax Act, 196 1 (43 of 1961) and hence reporting under clause 
3(viii) of the Order is not applicable to the Company. 

(ix) A) Based on our audit procedures and on the basis of information and explanations given to 
us and on the basis of our examination or the records. \\e are of the opinion that the 
Company has not taken loans or other borrowings and hence reporting under clause 3(ix) 
of the Order is not applicable to the Company. 

B) The Company has not been declared as wi llful defaulter by any bank or financial 
institution or other lender. 

(C) In our opinion and according to the information and explanations given to us and on the 
basis or our examination of the records, the Company has not taken a loan during the 
year. 

(D) On an overall examination of the standalone financial statements, in our opinion the 
Company has not utili?ed funds raised on short term basis in the Current Year. Hence, 
reporting under clause 3(ix)(c) of the order is not applicable to the company. 

(E) I3a ed on our audit procedures and on the basis of information and explanations given to 
us, the Company has not taken any funds from any entity or per on on account of or to 
meet the obligations of its subsidiaries, associates or joint venture and hence reporting 
under clause 3(ix)(e) of the Order is not applicable to the Company. 
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in its subsidiaries, joinL venture and associates and hence reporting under clause 3(ix)(f) 
of the Order is not applicable Lo the Company. 

(x) (A) In our opinion and according to the information and explanaLions given to us, Lhe 
Company has noL rai sed any money by way of Initial public offer or further public offer 
(including debt instrument) during the year and hence report ing under clause 3(x)(a) of 
the Order is not applicable to the Company. 

(B) According to Lhe information and explanations given to us and based on our examination 
of the records of the Company, the Company has made preferential allotment during the 
year and requirements of section 42 and section 62 of Companies AcL.2013 have been 
comp I ied with . 

(xi) (A) During the course of our examination of the books and records of the Company, carried 
out in accordance with the generally accepted auditing practices in India and according 
to the information and explanations given to us. we have neiLher come across any 
instance of fraud by or on the Company by its officers or employees, noticed or reported 
during the year, nor have we been informed of such case by the managcmenl. 

(B) During the year, no report under sub section 12 of Section 143 of the Act has been fi led in 
Form ADT-4 as prescribed in Ru le 13 of Companies (Audit and Auditors) Rules, 2014 
with the Central GovernmenL. 

(C) Based on our audit procedure performed and accord ing to the information and 
explanations given to us, no whistle blower complaints were received by the Company 
during the year and hence reporting under clause 3(xi)(c) of the Order is not applicable 
to the Company. 

(xii) In our opinion and according to the information and explanations given to us and on the 
basis of our examination of the records, the Company is not a Nidhi Company and hence 
reporting under clause 3(x ii) of the Order is not applicable to the Company. 

(xiii) According to the information and explanaLions given to us and based on our examination 
of the records of the Company, all the transactions with related parties arc in compl iance 
with ection 177 and 188 of the Act and all the details have been disc losed in the 
standalone financial statements in Note No 36 as required by the applicable AccounLing 
Standard. 

(xiv) All the reports of the Internal Auditors for the period under audit were considered. 

(xv) According to the information and explanations given to us, the Company has not emered 
into any non-cash transactions prescribed under Section 192 of the Act with directors or 
persons connected with them during the year. 

(xvi) 
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B) In our opinion, there is no core investment company within the "Companies in the Group"' 
as defined in the Core Investment Companies (Reserve Bank) Directions, 20 16 and hence 
reporting under clause 3(xvi)(d) of the Order is not applicable to the Company. 

The Company has not incurred any cash losses during the financ ial year covered by our 
audit and immediately preceding financial year. 

There has been no resignation of the statutory auditors of the Company during the year 
and hence reporting under clause J(xviii) of the Order is not applicable to the Company. 

According to the information and explanations given to us and on the ba is of the 
financial ratios, ageing and expected dates of realisation of financial assets and payment 
of financial liabilities, other information accompanying the standalone financial 
statements and our knowledge of the Board of Directors and management plans and based 
on our examination of the evidence supporting the assumptions, nothing has come to our 
attention, which causes us to believe that any material uncertainty exists a~ on the date of 
the audit report indicating that the Company is not capable of meeting its liabilities 
existing at the date of balance sheet as and when they fall due with in a period of one year 
from the balance sheet date. We, however, state that this is not an assurance as to the 
future viability of the Company. We further state that our reporting is based on the facts 
up to the date of the audit report and we neither give any guarantee nor any assurance that 
all liabilities fa lling due within a period of one year from the balance sheet date, wi ll get 
di scharged by the Company as and when they fall due. 

The second proviso to ub ection (5) of ection 135 of the Companies Act. 2013 is not 
applicable to the company. I fence reporting under clause 3(x) or the Order is not 
applicable to the Company. 

Whether there have been any qua Ii fication or adverse remarks by the respective auditors 
in the companies (Auditor"s Reports) order (CARO) reports of the companies included in 
the consolidated financial statements - Not Applicable 

For Raju & Pra ad Chartered Accountants 
FRN No. : 003.t75S 

\$P 
Avinash T Ja in 

Place : Mumbai 
Date : 23.05.2025 
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AN EXURE B TO T ll E INDEPENDE T AUDJTOl{S' REPORT 

Report on the Internal Financial Cont rols under Clau e (i) of Sub- ection 3 of cction 143 of 
the Companie Act, 20 13 (" the Act") of even date on the tandalone Ind A financia l 
sta tements of CHEMTECII lNDU TRJ AL VALVE LIMITE D 

Opinion 
We have aud ited the internal financia l con trols over financial reponing of CJIEMTECll 
I DUSTRIAL VALVE LIMlTED ("the Company") as of March 3 1, 2025 in conjunction with 
our audit of the standalone Ind AS financial statements of the Company for the )ear ended on that 
date. 

Management 's Re ponsibi li ty for Internal F ina ncia l Controls 
The Company's management is responsible for establishing and mainta111111g internal financial 
controls based on the internal control over financia l reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance ote on Audit of 
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants 
of India. These responsibi lities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effective ly for ensuring the orderly and effic ient 
conduct of its business, including adherence to company·s policies, the safeguarding of its assets. the 
prevention and detection of fraud s and errors, the accuracy and completeness of the accounting 
records, and the timely preparation of reliable financia l information, as required under the 
Companies Act. 2013. 

Auditor ' Re pon ibility 
Our responsibility is to express an op1111on on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance ote 
on Audit of Internal Financial Controls Over Financia l Report ing (the "Guidance Note"') and the 

tandards on Auditing, issued by ICA I and deemed to be prescribed under section 143( I 0) of the 
Companies Act. 2013, to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 
Accountants of India. Those , tandards and the Guidance Note require that we comply \ ith eth ical 
requirements and plan and perform the aud it to obtain reasonable assurance about whether adequate 
internal financial controls over financial reporting was establi shed and maintained and if such 
controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequac) of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of 
internal financia l controls over financia l reporting included obtaini ng an understanding of internal 
financial controls over financial reporting, assessing the ri sk that a material weakness exists, and 
testing and evaluating the de ign and operating effectiveness of internal control based on the assessed 
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risk. The procedures selected depend on the audi tor's judgment, includ ing the assessment of the ri sks 
of material misstatement of the Ind AS financial statements. whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial controls system over financial reporting. 

Meaning of Jntcrna l Fina ncia l Control Over Fina ncia l Reportin g 
A company's internal financial control over financial reporting is a process designed to provide 
rea onable assurance regarding the reliability of financia l reporting and the preparation of Ind AS 
financial statements for external purposes in accordance with generally accepted accounting 
principle . A company's internal financia l control over financial reporting includes those policies and 
procedures that ( I) pertain to the maintenance of records that, in reasonable detai I, accurately and 
fairly renect the transactions and di spositions of the assets of the company; (2) provide reasonable 
assurance that transactions arc recorded as necessary to perm it preparation of Ind A financial 
statements in accordance with generall y accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authori sations of management 
and directors of the company; and (3) provide reasonable assurance regarding preven tion or timely 
detection of unauthori ed acq uisition, use, or disposition of the company's assets that could have a 
material effect on the Ind AS financial statements. 

Inherent Limita tio ns of Internal Financia l Control over Fina ncia l Repor ting 
Becau e of the inherent limitations of internal financia l controls over financial reporting. including 
the possibility of collusion or improper management override of controls, material misstatements due 
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial report ing may become inadequate because of changes in condi tions, 
or that the degree of 
compliance" ith the policies or procedures may deteriorate or for other reasons. 

Opinion 
In our opinion, the Company has, in all material respects. an adequate internal financial controls 
system over financial reporting and such internal financ ial controls over financial report ing were 
operating effectively as at March 3 1, 2025, based on the internal cont rol over fin ancial reporting 
criteria e tablished by the Company considering the essentia l components of internal control stated in 
the Guidance Note on Audit of Interna l Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 

Place : Mumbai 
Date : 23.05.2025 
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Quarter Ended Year Ended 
Sr.No Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 

(Audited) (Audited) (Audited) (Aud ited) (Audited) - -
1 Sel!ment Revenue 
J Manufacturin2 1.236.42 824.01 1.040.37 4,003.91 3,137.94 
b. Unallocated 120.20 115.16 14.49 263.27 38.60 
a. Total 1,356.62 939.17 1,054.86 4,2 67. 19 3,176.54 

Less: Inter 5el!ment Revenue - - -
Net Income from Operations 1,356.62 939.17 1,054.86 4,267. 19 3.176.54 
Segment Results rroflt I (Loss) 

2 before tax and interest from 
c:ich segment 

J Manufact • .mn~ 176.52 143.41 171.20 925.35 tiR<..30 
b. Unallocated 50.91 59.85 (39.92) 34.37 (166.rn 
b. Total 235.43 203.26 131.28 959.72 519.R9 

Less : Finance Cost 3.83 1.49 22.56 35.39 102.96 
Other Unallocable . -f.xpcnditure Net Off 
Unallocable Income - - -

Total Profit/ ( Loss) before Tax 
231.60 201.78 108.72 924.33 416.94 

(A·B) 

3 
jC<lp1ta l Employed(. ci:mcnt 
""cl\ - Sc:!mtut li~bilitir<) 

a. M.1nufacturing 3,123.60 6,577.86 3,921.36 3.123.60 3,921.36 
b. Unallocated 6,459.45 2,413.73 1,705.27 6,459.45 1,705.27 

Total 9,583.05 8,991.59 5,626.63 9,583.05 5,626.63 

Date: 23·05-2025 

Place: Thane ,,-
UDIN:- 2..~Clf f6i?481V)1. ~02.1.lf:::i 

Industrial Valves Limited 

(Managing Director and Chairman) 

(DIN:00676715) 

Correspondence & Admin Office 503, Sunnse Business Park, Plot No. 8-68, Road No. 16, Near Kisan Nagar-2 Wag1e Industrial Estate. 
Thane {W), (Mumbai) 400 604 Tel : 022 25839500 I 25838220, Email : mar~et.ng@chemtechvalves.com Website : www.chemtechvalves.com 
Works : Plot No.37, Kondala Road, Opp. Essel Prepack, Near Multi Steel, Post. Vadavall, Tai. Wada D st Palghar-421312. Tel.: +91 9223300521 
Registered Office · 105. Hiranandani Industrial Estate Opp. Kanjurmarg Railway Station. Kaniurmarg (W). Mumoai - 400 078. CIN No : L29299MH1997PLC105108 
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l~s In l•lh<) 

ror tht v•u tndtd I for t~. y~ .. prided 
P.Jllreulars l1 M .. td1, 1025 31 Ma<th, 1014 

A. Cntl fie""' ~rom Optrat1n1 act1viuts 
Nf"I P1 <.:!1t /(IOH} bPfi..:ftt l<"J'C 9/ •I 417 

AdnntmenH for: 

Oeoftci1t1on anc! .a~o1t .dtu:m os ,,., 
f1~J'\frC<.~l! 3S 103 
Provisiori 'c::r Gr .. tu•tv ' 2 
Gra1""~:, iPa·,.ab e Il l 

Prof tJ LtJU on~'" o• f.4actunffy 11011 
rort'Cn E>'<Nn;~ F1 .. <t11•l1e;n 

Sur:drv ~14'nCt:Wtlllt'ft off 

I rt!....,.nl F'ttet\'ed 1~63) !1•1 
C>r<ditnd m;.orrt I 

lo.tn Proc~s inr.: ft• (6! Ill 
Optriltinc Profit btft>ff' \"l°'"',,I c.apil•I th•na:.~s 788 1 ~,, 

Adjusted lor: 

tn~·tnton~ 2Sl ,,Jl i 

Tr•d,.. "'"C'°•VrhiH IH91 ~s 

l<nft T ffm l~ns & .\t··•ll<ts 
Other No'1<t,;rr~nt .As! ~J I 70 {li6\ 

ShOt't t~·rri fo.l f1s ar':d advancts (l<Sl 1.1!71 

~~ff curre:u ane::s 11£6! 11 • 
lan1rTern '"'"ruon 
C:U..,. ti01' cu·r,nt li.Wl.t) . 
She>rt .-.:rm ~rtw1st:>n J I 
Tridr P3'(3t:i~ (43• 3• 
Othtr curttnt hao11t.ei (478!1 S33 I 

I 

C15h Gtn~attd from Ct~ra 11ons (122) 162 
h•~t1oa1c 
I.et Cash ~n.,•t•d lrom Oper•uons (122) 362 
8 Us"1 flow from irwr~1 in1. Mt•y;li'1 

;:"lJrc~ .. ·~o' f1•t"t'! .a•i'rt!t !];.') l~l 

S3'e of F1'<td il':Sets 27 
lr1•..-rr1t Pf"Cf"'\'td 2i;3 l8 
OmdPnd r•Cf'•v•d 

f\et ca'h ustd m invf'stin~ activ.1.es: l (13) 

(.(•)fl nuw fruin fin .. ndng a t tlYltits 

Pr0<•td1 from Issue of Eou•IV 5.3&8 l.870 
Procttds f1om lonr tttm oorro""t~s. !rit·t ot f•1U'¥Mtenll 1403) (!>071 
Pr~.,... (11 trl)m other •horl~tf""" ho<rowin[s 18~11 IGSI 
fin.ante cost (35 • (J03J 

Nf"l <Hh U'Wd m r...,.~c.inr ittt11nt1~ 4.867 l,195 
"•t 1nrre><e / ldt!O~»•l in U<h .nd U>h •quwalen•• {A•B•( 4.746 l,S.U 
Cuh iind ash tQur .. •ltf'lh .u tr,{ 1 ..... ,nnin;E uf th~ vNr }.;42 Jlf~ 

Cu,, and cuh ~iuval~ts at th• end ot ttle v~~r 6.~88 1,740 

ClO~ING BALANCE OF CASH AN:> CASH lQl.JIVAl[NlS 

MC•>~ 1n H-nd s 3 
(ul 6~!•nc~ V"nth 6.lnk.s 6.433 J,H9 

TOTAL 6,488 1.7•2 

'"~: 
I ) I"" Cash llO\\ >t.1f<men1 h.1) t,-cn pr<p:u.:J ur,~~r lh~ lnJ<t<<"t \ld:N. l' S<I ()U! '"th< Ind \ <...7 •• Star.mnl of Ca-h non - •'kl 
noufic..J in Comp.,"nrC> (3-:Coont.n~ MandJrJsl rd<< ~11C'61a< •McnJ..:J l 

1\S rcr OJf TCf'<,\n Uf C\ <0 <ill< 

' 'I"'' our rcr<irl of e-tn d•tt annrwJ 
I f)r lbju ._ rrn,;i.tl 

Charrrrrd \ rrount311li 

~· s"' 0 d • • ~ ,11. .. ~1· r 'u"k••r ' ""~ l I"" m~1 E k '· • ~O -uo. "oa no. c 1,,1,~::•~l: "uir~..tf;;yar-~ tvcg.e .ruUS ~ s.a.c, 

E..,:> : ma·~eting@cheritechva es.cc'll ~ ""' .te : Wll'.'i c~e~teciwalves.corn 
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