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BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001.

Subject: Outcome of Meeting of Board of Directors held on 23" May, 2025

Ref: Scrip Code: 537326 (Chemtech Industrial Valves Limited)

Respected Sir(s),

This is to inform you that pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure
Requirement) Regulation, 2015 the meeting of the Board of Directors of Chemtech Industrial
Valves Limited (“Company”) was held today i.e. on Friday, 23 May, 2025. The meeting
commenced at 02:00 P.M. and concluded at 05.00 P.M. The Board of Directors in the meeting
undertook following matters:

1. Considered and approved the Audited Financial Results along with Audit Report for the
Quarter and Year ended 31" March, 2025 as per Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015;

2. Considered and approved Annual Secretarial Compliance Report for the Year ended
31" March, 2025 as per Regulation 24A of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015;

Accordingly, pursuant to Regulation 23(9) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Related Party Transactions entered into by the Company

on half-yearly basis for year ended 31*' March, 2025 shall be intimated today in due course to
BSE.

Also, pursuant to Regulation 47(1)(b) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Audited Financial results will be published in the English Newspaper and
Regional Language Newspaper.

Registered Office : 503, Sunrise Business Park, Plot No. B-68, Road No. 16, Near Kisan Nagar-2, Wagle Industrial Estate, Thane (W), (Mumbai) 400 604.
CIN No : L29299MH1997PLC105108 Tel. : 022 69753500 Email : marketing@chemtechvalves.com Website : www.chemtechvalves.com
Works : Plot No.37, Kondala Road, Opp. Essel Propack, Near Multi Steel, Post. Vadavali, Tal. Wada, Dist. Palghar-421312. Tel.: +91 9223300521
Registered Small Enterprise vide Udyam Registration No : UDYAM-MH-33-0007934 GSTIN : 27AAACC5866H1ZI
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Further we enclose herewith the following documents:

1. The Audited Financial Results along with Audit Report for the Quarter and Year ended
31% March, 2025.

You are requested to take the same on your record.
Thanking You.
Yours Sincerely,

FOR CHEMTECH INDUSTRIAL VALMVESHMITED
PRACH| Digitally signed by -

PRACHI DILKHUSH
DILKHUSH  kotHAr

Date: 2025.05.23

KOTHARI 17:32:40 +05'30"

PRACHI DILKHUSH KOTHARI
COMPANY SECRETARY & COMPLIANCE OFFICER
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
CHEMTECH INDUSTRIAL VALVES LIMITED

Report on the Ind AS financial statements

Opinion

We have audited the accompanying Ind AS financial statements of CHEMTECH INDUSTRIAL
VALVES LIMITED (“the Company™), which comprise the Balance Sheet as at 31st March, 2025,
the Statement of Profit and Loss, the Cash Flow Statement, the Statement of Changes in Equity and
notes to financial statements including a summary of the significant accounting policies and other
explanatory information for the year then ended.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013(*the Act™)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and its
Profit, changes in equity and its Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters
This section of our auditors’ report is intended to describe the matters selected from those

communicated with those charged with governance that, in our professional judgment, were of most
significance in our audit of the financial statements.

B e
511, ThWﬂtre, Nirmal Lifestyle Mall, LBS Rd, Mulund (W), Mumbai- 400080 ; Tel: 022-46191257/35218456
Mobile: 9324087338 ; Website: www.rajuandprasad.com ; Email: mumbai@rajuandprasad.com

HEAD OFFICE: Hyderabad BRANCHES: Bengaluru | Tirupati | Thane | Chennai
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a) Revenue recognition (IND AS 115)

The application of the new standard on recognition of revenue involves significant judgement
and estimates made by the management which includes identification of performance
obligations contained in contracts, determination of the most appropriate method for
recognition of revenue relating to the identified performance obligations, assessment of
transaction price and allocation of the assessed price to the individual performance
obligations. Audit procedure involved review of the company’s IND AS 115 implementation
process and key judgments made by management, evaluation of customer contracts in light of
IND AS 115 on sample basis and comparison of the same with management’s evaluation and
assessment of design and operating effectiveness of internal controls relating to revenue
recognition.

Based on the procedures performed, it is concluded that management’s judgments with
respect to recognition and measurement of revenue in light of IND AS 115 is appropriate.

Emphasis of Matter

Attention is drawn to Contingent Liability shown as a foot note to the Annual Financial Results, CKP
bank’s license is withdrawn by RBI and RBI has declared that Rs. 500000/~ will be confirm given to
depositors, which has been received by the company and adjusted against the current account balance
that was held with the bank, the remaining amount will be given to deposit holders and shareholders
if reserves are available. It is still recorded as an asset in financials, which will be reversed as and
when confirmation comes from RBI about non-payment to depositors and shareholders.

The Company received a Show Cause Notice from DGGI Mumbai Zonal Unit in FY 2022-23 for
ineligible 1TC utilized, amounting to Rs. 3,94.48.,606/- , against which the company had filed an
appeal which was in favor of company, hereby ,waiving the basic ITC amount along with interest
vide 317/AKS-130/TH-CGST/2023-24 order dated 30/03/2024. However, the department has
imposed a penalty of Rs. 3, 94,48,606/- under Section 122(1)(vii) of the CGST Act, 2017 as well as
MGST Act 2017 along with Rs.3,95,41,718 under Section 122(1)(ii) of the CGST Act, 2017 as well
as MGST Act 2017.

Further, the Management is completely against the Order & has filed an appeal against the above
Order

Also, the amount i.e. Rs.3,02,72,356/-, already deposited with the GST department under Protest
shall remain a Deposit until the matter attains Finality.

Also, the above mentioned fact is shown in Contingent liability in notes to account in “Note no 34
(vi) and 34.2° of Notes to accounts of Balance Sheet. We do not qualify our opinion for the same.
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Responsibility of Management and Those Charged with  Governance for
the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these (Standalone) Ind AS
financial statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities: selection and application
of appropriate accounting policies: making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls. that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Ind AS financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process
Auditors” Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional Skepticism throughout the audit. We also :

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

(2]

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), as amended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the “Annexure A™ a statement on the matters specified in paragraphs 3 and 4
of the Order.

A) As required by Section 143 (3 the Act,) of we report that:
(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b)  In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(¢)  On the basis of the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
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disqualified as on 31st March, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

With respect to the matter to be included in the Auditor’s Report under Section
197(16) of the Act: In our opinion and to the best of our information and according P
a g e | 5 to the explanations given to us, the provisions of section 197 read with
schedule V to the companies Act, 2013 in respect of the remuneration paid by the
Company to its directors during the year. The remuneration paid is in accordance with
the provisions of Section 197 read with Schedule V to the Companies Act, 2013.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial
position in its Ind AS financial statements - refer Notes 34.1 and 34.2 to the
Ind AS financial statements.

i The Company has long term contract but, does not have any derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transfer, to the Investor
Education and Protection Fund by the Company during the year ended
31.03.2025

iv.  The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company
to or in any other persons or entities, including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries. (b) The
management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person or entities,
including foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security, or the like on behalf of the Ultimate
Beneficiaries; and (¢) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
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notice that has caused us to believe that the representations under sub-clause
(a) and (b) contain any material misstatement.

v The Company has not declared or paid dividend during the year

vi.  Based on our examination of the books of account and other relevant records of
the Company, and according to the information and explanations given to us,
we report that the Company has used accounting software for maintaining its
books of account which has a feature of recording audit trail (edit log) facility.
Further, in accordance with the requirements of the proviso to Rule 3(1) of the
Companies (Accounts) Rules, 2014, applicable with effect from April 1, 2023,
the audit trail feature has been operated throughout the financial year ended
March 31, 2025, for all transactions recorded in the software. and the audit
trail has not been tampered with and the audit trail has been preserved by the
Company as per the statutory requirements for record retention

For Raju & Prasad Chartered Accountants
FRN No. : 0034758
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Partner e et

Membership No.:-041689
UDIN: 25041689BMIBQO2245

Place : Mumbai
Date :23.05.2025
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ANNEXURE A TO THE INDEPENDENT AUDITORS® REPORT

Referred to in Paragraph | under the heading “Report on other legal and regulatory requirements™ of
our Independent Auditor’s Report of even date to the members of CHEMTECH INDUSTRIAL
VALVES LIMITED On the Ind AS financial statements as of and for the year ended 31.03.20235,

On the basis of such checks as we considered appropriate and according to the information and
explanations given to us during the course of our audit, we report that

(1) (a)  The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment.

(b) As explained to us Property, Plant & Equipment have been physically verified by the
management during the year and no material discrepancies were noticed on such
verification.

(c) According to information and explanations given to us and on the basis of our
examination of records the title deeds of immovable properties are held in the name of
the company.

(d) The Company has not revalued any of its PPE (including right-of-use assets) and
intangible assets during the year and hence reporting under clause 3(i)(d) of the Order
is not applicable to the Company.

(e) In our opinion and according to the information and explanations given to us and on
the basis of our examination of the records, neither any proceedings have been
initiated during the year nor are pending as at March 31, 2025 for holding any Benami
property under the Benami Transactions (Prohibition) Act, 1988, as amended, and
rules made thereunder and hence reporting under clause 3(i)(e) of the Order is not
applicable to the Company.

(i1) A)  The inventories have been physically verified by the management at reasonable
intervals during the year, except for goods in transit and those lying with third parties.
The procedures of physical verification of the inventories followed by the
management are reasonable and adequate in relation to the size of the Company and
nature of it’s business. As per the information and explanations given to us and on the
basis of our examination of the records, no discrepancies of 10% or more in the
aggregate for each class of inventory were noticed on physical verification of
inventories as compared to book records.

B) According to the information and explanations given to us and on the basis of our
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(111)

(iv)

(v)

(vi)

examination of the records, the Company has not been sanctioned Cash Credit Facility

on working capital limit in excess of Rs 5 crores, in aggregate, during the year.

In respect of Investment in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured. to the companies, firms Limited

Liability Partnership or any other parties:-

A) The Company has provided any loans or advances in the nature of loans or guarantee or

provided security to any other entity during the year and hence reporting under clause
3(iii)(b) is applicable to the Company.

B) According to the information provided to us, investments made are in the Ordinary
Course of Business and in our opinion, prima facie, not prejudicial to the company’s

interest.

(') The Company has granted any Loans or Advances in the nature of loans during the year
and hence reporting under clauses 3(iii) (¢) and (d) of the Order is applicable to the

Company.

Name of borrower

Amount of loan given

‘Balance outstanding as
on 31.03.2025

Pride Financial Services
Private Ltd

1,50,00,000.00

1.50.00,000.00

DGM Realtors

4.50.00.000.00

4,50,00,000.00

In our opinion and according to the information and explanations given to us and on the
basis of our examination of the records. the Company has complied with the provisions
of section 185 and 186 of the Act, to the extent applicable with respect to the
investments made during the year. The Company has not provided any loans, guarantee
and security during the year.

In our opinion and according to the information and explanations given to us, no deposits or
amounts which are deemed to be deposits within the meaning of Section 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposits) Rules, 2014 have
been accepted by the Company and hence reporting under clause 3(v) of the Order is not

applicable to the company.

We have broadly reviewed the accounts and records maintained by the Company in respect of
products where, pursuant to the rules made by the Central Government of India, the
maintenance of cost records has been prescribed under sub-section (1) of section 148 of the
Act, and are of the Opinion, that prima facie, the prescribed accounts and records have been
made and maintained. We have not, however, made a detailed examination of the same.
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(vii)  A) According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in
depositing undisputed statutory dues including Provident Fund, Employees State
Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value
added Tax. Goods and Service Tax, Cess and any other statutory dues with the
appropriate authorities. No undisputed amounts payable in respect of the aforesaid
statutory dues were outstanding as at the last day of the financial year for a period of
more than six months from the date they became payable.

(B)According to the information and explanation given to us, there are no dues of income
tax, sales tax, service tax, duty of customs, duty of excise, value added tax outstanding
on account of any dispute except as mentioned below:

Sr. | Name of Statute | Nature Forum where | Financial Amount in Rs.
No. of Dues | Dispute is pending Year
I | DGGI GST Directorate General | 2023-24 7.89.90,325

of GST Intelligence

L

(viii) According to the information and explanations given to us and on the basis of our
examination of the records, there were no transactions relating to previously unrecorded
income that have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961) and hence reporting under clause
3(viii) of the Order is not applicable to the Company.

(ix) A) Based on our audit procedures and on the basis of information and explanations given to
us and on the basis of our examination of the records, we are of the opinion that the
Company has not taken loans or other borrowings and hence reporting under clause 3(ix)
of the Order is not applicable to the Company.

B) The Company has not been declared as willful defaulter by any bank or financial
institution or other lender.

(C) In our opinion and according to the information and explanations given to us and on the
basis of our examination of the records, the Company has not taken a loan during the
year.

(D) On an overall examination of the standalone financial statements, in our opinion the {
Company has not utilized funds raised on short term basis in the Current Year. Hence,
reporting under clause 3(ix)(c) of the order is not applicable to the company.

(E) Based on our audit procedures and on the basis of information and explanations given to
us, the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint venture and hence reporting
under clause 3(ix)(e) of the Order is not applicable to the Company.

(F) Based on our audit procedures and on the basis of information and explanations given to
us, during the year the Company has not raised any funds on the pledge of securities held
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(x)

(xi)

(xii)

(xiii)

(x1v)

(xv)

in its subsidiaries, joint venture and associates and hence reporting under clause 3(ix)(f)
of the Order is not applicable to the Company.

(A) In our opinion and according to the information and explanations given to us, the

Company has not raised any money by way of Initial public offer or further public offer
(including debt instrument) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable to the Company.

(B) According to the information and explanations given to us and based on our examination

(A)

(B)

(€)

of the records of the Company, the Company has made preferential allotment during the
year and requirements of section 42 and section 62 of Companies Act.2013 have been
complied with .

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India and according
to the information and explanations given to us, we have neither come across any
instance of fraud by or on the Company by its officers or employees, noticed or reported
during the year, nor have we been informed of such case by the management.

During the year, no report under sub section 12 of Section 143 of the Act has been filed in
Form ADT-4 as prescribed in Rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government.

Based on our audit procedure performed and according to the information and
explanations given to us, no whistle blower complaints were received by the Company
during the year and hence reporting under clause 3(xi)(c) of the Order is not applicable
to the Company.

In our opinion and according to the information and explanations given to us and on the
basis of our examination of the records, the Company is not a Nidhi Company and hence
reporting under clause 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, all the transactions with related parties are in compliance
with Section 177 and 188 of the Act and all the details have been disclosed in the
standalone financial statements in Note No 36 as required by the applicable Accounting
Standard.

All the reports of the Internal Auditors for the period under audit were considered.

According to the information and explanations given to us, the Company has not entered
into any non-cash transactions prescribed under Section 192 of the Act with directors or
persons connected with them during the year.

(xvi) A) The Company is not required to be registered under Section 45-1A of the Reserve Bank of

India Act, 1934 and hence reporting under clause 3(xvi) (a), (b) and (c) of the Order is not
applicable to the Company.




Raju and Prasad

INDIA

Chartered Accountants

B) In our opinion, there is no core investment company within the “Companies in the Group™
as defined in the Core Investment Companies (Reserve Bank) Directions, 2016 and hence
reporting under clause 3(xvi)(d) of the Order is not applicable to the Company.

(xvii) The Company has not incurred any cash losses during the financial year covered by our
audit and immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year
and hence reporting under clause 3(xviii) of the Order is not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the standalone financial
statements and our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention. which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that the Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(X) The second proviso to Sub Section (5) of Section 135 of the Companies Act, 2013 is not

applicable to the company. Hence reporting under clause 3(x) of the Order is not
applicable to the Company.

(XXI) Whether there have been any qualification or adverse remarks by the respective auditors

in the companies (Auditor’s Reports) order (CARO) reports of the companies included in
the consolidated financial statements — Not Applicable

For Raju & Prasad Chartered Accountants

Avinash T Jain
Partner N Accs
Membership No.:-041689
UDIN : 25041689BMIBQO2245

Place : Mumbai
Date :23.05.2025
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ANNEXURE B TO THE INDEPENDENT AUDITORS® REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act™) of even date on the Standalone Ind AS financial
statements of CHEMTECH INDUSTRIAL VALVES LIMITED

Opinion

We have audited the internal financial controls over financial reporting of CHEMTECH
INDUSTRIAL VALVES LIMITED (“the Company™) as of March 31, 2025 in conjunction with
our audit of the standalone Ind AS financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
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risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Ind AS financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of

compliance with the policies or procedures may deteriorate or for other reasons.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Raju & Prasad Chartered Accounmnts
FRN No. : 0034758 RA
5
\f\,\ﬁo’
Avinash T Jain
Partner

Membership No.: 041689 tered 27 Place : Mumbai
UDIN : 25041689BMI1BQO2245 Date :23.05.2025
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Quarter Ended Yeuar Ended
Particuksrs 3 muonths ended | Préceding Corresponding 3 | Year to date figures | Year to dale figures
(31/03/2025) | 3 months ended | months ended in | for current period | for the previous year|
(31/12/2024) | theprevious |ended (2170372025) ended [31/03/2024)
year
(31/03/2024)
=1 REter Notes Below] — [Audied] LA T TAudned] | Thudwed] | Thedied] |
1. Reverne ations i
{Revenue from operations 113642 824.01 103037 400391 ! 313704
ircome 12020 115,16 149 26117 3860
1356.62 939.17 165486/ 4267.19 3176.54
507.51 45534 E46 50 1B3801 1,950 08
- 280.40] [+8.65) 154031 228.23 {23351
59.59] 53.95 | 535% 22347 0071
383 145 2256 3540 102 96
(13] tath i 2528 2318 2396 9457 9445
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(s Tax MA’ } 5829 5440 223.68
[441) (263 [59€) (1.04], BEIA
|___|Total Tax Expenses 53.89 5157 (5.96)] 22164 144
9.Net profit {Loss) for the period 17772 150.20 114.68 70168 415.49)
10.Other Comprehensive tncome
| |(ajitems that wili not be recassibed to protit or ioss |
||/ Income rax relating ro items that will not be rectase feind Lo Profit or loss . &
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[} |ncome tax relating to itery that will be rectassitied to profit or lasy
| |Other Comprehensive income ) £
1763731 169573 1963.73) 179573 146375
hors eani 10.08] 10,00 16.00 L0 [T
12, Reserves excluding revaluation reserve 778932 2,03090 |
3. Earning per Equity Share :
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Diluted edrnings [loss] per share from continuing and discontinued vperations 111 [ 093 447 136
]
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1SO offi1507 S EERTIFIED COMPANY
Audited Segment wise R
Quarter Ended Year Ended
Sr. No Particulars 31.03.2025 31.12.2024 | 31.03.2024 31.03.2025 31.03.2024
(Audited) (Audited) (Audited) (Audited) (Audited)
1 |Segment Revenue
2. |Manufacturing 1,236.42 824.01 1,040.37 4,003.91 3,137.94
b. |Unallocated 120.20 115.16 14.49 263.27 . 38.60
a. [Total 1,356.62 939.17 1,054.86 4,267.19 3,176.54
Less : Inter Segment Revenue - - - = =
Net Income from Operations 1,356.62 939.17 1,054.86 4,267.19 3,176.54
Segment Results Profit / (Loss)
2  |before tax and interest from
each segment
a. |Manufacturing 176.52 143.41 171.20 925.35 686.30
b. |Unallocated 58.91 59.85 (39.92) 3437 (166.41)
b. [Total 235.43 203.26 131.28 959.72 519.89
Less : Finance Cost 3.83 1.49 22.56 35.39 102.96
Other Unallocable 5 I
Expenditure Net Off [
Unallocable Income - - -
'(":';; KoL/ (Lnes) before Yax 231.60 201.78 108.72 924.33 416.94
3 Capital Employed (Segment
assets - Seament liabilities)
a. |Manufacturing 3.123.60 6,577.86 3921.36 3,123.60 3,921.36
b. |Unallocated 6,459.45 2.413.73 1,705.27 6,459.45 1,705.27
Total 9,583.05 8,991.59 5,626.63 9,583.05 5,626.63

Date: 23-05-2025
Place: Thane

voin- 9 SUY16898MT pROLLYE

(Managing Director and Chairman)
(DIN:00676715)
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{Rs. In Lakhs)
for the year ended For the year ended

Particulars 31 March, 2025 31 March, 2024
A, Cash ow from operating activities
Net Profit / (Loss) before rax 924 417
Adjustm
Depreciation and amortization 95 54
Finance costs 35 103
Provision for Gratuity 3 2
Gratuity Pavable {1}
Profit/ Loss on sale of Machinery {20)
Foreign Exchange Fluctuation

Sundry Balance written off

Interest Received {263} (18}
Dividend income
Loan Processing Fes (&) {11
Operating Profit before Working capital changes 788 576
Adjusted for:
Inventories 251 (241)
Trade recaivables (349} 45
Long Term Loans & Advances
Other Non-current Assets 20 (136}
Short-term loans and advances . {145) (447)
| Cther currant assets | 1166} {3}
Long Term Provision
Other Non-current Liability
Short Term Provision
Trade payatles | {43} 34
Other current lizbilits {478} 533
Cash Generated from Operations {122} 362
Taxes paid
Net Cash Generated from Operations {122) 352
8. Cash flow from investing activities |
Purchase of Fixed assets L!i!l (58}
Sale of Fixed assets 27
intérest Recetved 263 18
Dividend received
Net cash used in investing activities: 1 {13)
C. Cash Now from financing activities
Procesds from lssue of Equity 5,388 1,870
Proceeds from long-term barrawings [net of repayment) {403) (507)
Proceeds from other short-term borrowings {82) 165}
Finance cost 35) (103}
Nel cash used in Enancing activities 4,867 1,195
Net increase / [decrease) in Cash and cash equivalents (A+B(| 4,746 1,544
Cash and cash equivalents at the beginning of the year 1,742 188
Cash and cash equivalents at the end of the year 6,288 1,740
CLOSING BALANCE OF CASH AND CASH EQUIVALENTS

(i) Cash in Hand 5 3
tii} Balances with Banks 6,483 1,738
TOTAL 6,488 1,742
—

UDIN — 2604 1¢ §9AMIBRQO 2245
Notes:

1) The Cash Flow ststement has boen prepared under the Indirect Method " as set out in the Ind AS-7 " Statement of Cash Flow” and
notified in Compames (accounting standards) rules, 2006 (as amended )

2) Figure in brackets indicates cash outflow.

3) Previous year figures have been regrouped/rearranged wherever necessary

As per our report of even date
As per our report of even date annexed
For Raju & Prasad

Chartered Accountants

FRN - e
S
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