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INDEPENDENT AUDITOR’S’ REPORT

TO THE MEMBERS OF
Chemtech Industrial Valves Ltd.

Report on the Financial Statements

We have audited the accompanying financial statements of Chemtech Industrial Valves Ltd (“the
Company”®), which comprise the Balance Sheet as at 31st March, 2015, the Statement of Profit and
Loss, the Cash Flow Statement; and a summary of the significant accounting policies and other
explanatory information for the year then ended.

Management’s Responsibility for the Financial Statements

The management and the Company’s Board of Directors are responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting recards
in accordance with the preparation of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report. Under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant for the Company’s preparation of the financial statements, that give a true and fair view, in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
cxpressing an opinion on whether the Company has in place an adequate internal financial control
system over financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Management and Board of Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March, 2015, and its profit/loss and its cash flows for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

155 As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e} On the basis of the written representations received from the directors as on 31st March,

2015 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2015 from being appointed as a director in terms of Section 164 (2) of
the Act.

] with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors] Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial
positien in its financial statements-refer Notes 31 to the financial statements

i, The Company did not have any long term contracts including derivative
contracts for which there were material foreseeable losses.

i, There were no amounts which were required to be transfer, to the Investor

Education and Protection Fund by the Company during the year ended
31.03.2015,

For 8. P. JAIN & ASSOCIATES,

CHARTERED ACCOUNTANTS
Firm Reg. No, 103969W

Place : Mumbai.

Date = 3 0 MAY 2015

KAPIL K. JAIN
(PARTNER)
Membership No. 108521
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S. P. JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS

ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in Paragraph 1 under the heading “Report on other legal and regulatory requirements” of our
Independent Auditor’s Report of even date to the members of Chemtech Industrial Valves Ltd. On the
financial statements as of and for the year ended 31.03.2015,

On the basis of such checks as we considered appropriate and according to the information and
explanations given to us during the course of our audit, we report that

(i) (a) The Company has maintained proper records showing full particulars, including

quantitative details and situation of fixed assets.

(b) A explain to us fixed assets have been physically verified by the management in a
phased manner and no material discrepancies were noticed on such verification during
the year. In our opinion, the frequency of verification of the fixed assets is reasonable
having regard to the size of the Company and the nature of its assets.

(ii) (&) The management has conducted physical verification of inventory, excluding stocks with
third parties, at reasonable intervals during the year. In respect of inventory lying with
Third parties, these have substantially been confirmed by them. In our opinion, the
frequency of verification is reasonable.

(b) The procedures of physical verification of inventory followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its
business.

(c) The Company is maintaining proper records of inventory and no material discrepancies
between physical inventory and book records were noticed on physical verification.

(iid) The Company has not granted any loan, secured or unsecured to companies, firms or other
parties covered in the register maintained under Section 189 of the Act. Accordingly, the
provisions of clauses 3(iii) (a) and 3(iii) (b} of the Order are not applicable.

{iv) In our opinion, and according to information’s & explanations given to us, there is an adequate
internal control system commensurate with the size of the Company and the nature of its
business for the purchase of inventory and fixed assets and for the sale of goods and services.
During the course of our audit, no major weakness has been noticed nor reported in the internal
control system in respect of these areas.

v} The Company has not accepted any deposits from the public within the meaning of Sections 73
to 76 of the Act or any other relevant provisions of the Act and rules framed there under.

{vi) We have broadly reviewed the accounts and records maintained by the Company in respect of
products where, pursuant to the rules made by the Central Government of India, the
maintenance of cost records has been prescribed under sub-section (1) of section 148 of the
Act, and are of the Opinion, that prima facie, the prescribed accounts and records have been
made and maintained. We have not, however, made a detailed examination of the same.

The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including Provident Fund, Employees’ State Insurance, Income Tax,
Wealth Tax, Sales Tax, Service Tax, Duty of Custom, Duty of Excise, Value added tax,
Cess and other material statutory dues, as applicable to it. According to the information
and explanations given to us, no undisputed amounts payable in respect of outstanding
statutory dues were in arrears as at March 31, 2015 for a period of more than six
months from the date they became payable except as below:

(vii)  a)

STATUTES | NATURE OF AMOUNT PERIOD DUE DATE DATE OF
DUES (Rs.) PAYMENT
Sales tax Deferment 1,268,966 1999-00 to | Annual
Installment 2001-02 | installments
Income tax TDS 2,68,558 | 2007-08 to | Various as per
2013-14 Default notice
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(ix)
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Date :
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With respect to income tax TDS dues, we are being informed that the company is in the
process of compiling data / information in respect of default notices from Tax database
(TRACES) and accordingly the demands would be either paid or necessary rectification
applications would be filed.

b) There are no dues in respect of wealth-tax, duty of excise, duty of customs, sales tax,
service tax ,value added tax and cess that have not been deposited with the appropriate
authority on account of any dispute. The particular of dues outstanding in respect of
income tax, on account of any dispute are as follows:

Name of Statute | Nature Forum where Financial | Amount
Sr. of Dispute is pending | Year in Rs.
No. Dues

1 Central Sales tax CsT Comm.. of sales Tax 2008-09 1109445

2 Central Sales tax CsT Comm.. of sales Tax 2006-07 270979

3 Central Sales tax CsT Comm.. of sales Tax 2009-10 4259201

4 Income tax IT Income tax officer 2011-12 3,989,780

c) There were no amounts which were required to be transfer, to the Investor Education
and Protection Fund by the Company during the year ended 31.03.2015.

The Company has accumulated losses of Rs.5,11,20,964/- (P.Y. Rs. 1,34,10,416/-) at the end of
the financial year which is not more than the 50% of its Net worth. It has incurred cash loss
during the current year is Rs.2,19,39,099/- and Rs.55,80,222/- in the immediately previous
year.

Based on our audit procedures and according to the information and explanation given to us, we
are of the opinion that the Company has not defaulted in repayment of dues to banks.

According to information and explanation given to us and to the best of knowledge, the Company
has not given guarantees for loans taken by others from banks or financial institutions.

In our opinion and according to information and explanation given to us, a company has not
received any Term Loan during the year.

During the course of our examination of bocks and records of the company, carried out in
accordance with generally accepted auditing practices in India, we have neither come across any
instance of fraud on or by the Company noticed or reported during the year, nor have we heen
informed of any such case by the management.

For 8. P. JAIN & ASSOCIATES,
CHARTERED ACCOUNTANTS

(PARTNER)

Mumbai.

3 0 MAY 2015



Chemtech Industrial Valves Ltd

BALANCE SHEET AS AT 31ST MARCH' 2015

{ Amount in Rs.)

Particulars Note No.| 5 at 31st Mar 2015 | As at 31st Mar 2014
1. |EQUITY AND LIABILITIES
1 |Shareholders’ funds
{a) Share capital 2 11,48,73,330 11,48,73,330
(b) Reserves and surplus 3 (1,61,52,154) 2,14,09,651
9,87,21,176 13,62,82,981
2 |Non-current liabilities
(a) Long-term borrowings 4 9,00,07,719 10,15,72,944 |-
(b} Deferred tax liabilities B 67,554,632 48,63,009
{c) Other non-current Liability 6 18,75,466 24,59,034
(d} Long-term Provisions 7 4,09,196 4,39,089
9,90,47,013 10,93,34,126
3 |Current liabilities
(a) Short-term borrowings 8 4,66,14,151 4,55,18,628
{b) Trade payables o 1,88,86,224 4,47,41,450
{c) Other current liabilities 10 1,77,32,817 1,85,75,613
{d) Short-term provisions 11 6,162 -
8,32,39,454 10,88,35,731
TOTAL 28,10,07,643 35,44,52,837
1l. |ASSETS
1 |Non-current assets
(a) Fixed assets
(i) Tangible assets 12 18,13,21,096 16,20,50,773
(ii) Intangible assets 12 7,97,092 -
(iii) Capital work-in-progress i3 = 3,53,000
(bl Non-current investments 14 5,37,752 9,37, 752
ic) Long Term Loans & Advances 15 10,67,550 10,67,550
(d) Other Non-current Assets 16 14,33,617 56,749,549
18,51.57,107 16,96,88,624
2 |Current assets
{a) Inventories 17 2,98,82,824 3,94,18,681
(b)  Trade receivables 18 4,08,55,314 7,17,45,002
(c) Cash and cash equivalents 15 2,21,43,656 6,66,30,793
(d} Short-term loans and advances 20 7,49,047 16,65,369
ie) Other current assets 21 22,19,695 53,04,369
9,58,50,535 18,47,64,214
TOTAL 28,10,07,643 35,44,52,837
Significant accounting Policy 1
Notes to financial statements 2 to 39

As per our report of even date
FOR S.P.JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS
FRN: 103969W

(M. No.108521)

PLACE : MUMBAI
DATE : I N nasve o0

FOR AND ON BEHALF OF THE BOARD OF DIRECTO
CHEMTECH INDUSTRIAL VALVES LTD

DIRECTOR

vUTTRT 2019




Chemtech Industrial Valves Ltd

Statement of Profit and loss for the Year ended 31st March, 2015

| Amount in Rs)

y Note No. Year ended Year ended
Farcioinrs 31-March-2015 81-March-2014
1 |Income
Revenue from operations 22 33,46.21,827 30,29,54,447
Other income 23 47,599,894 75,21,763
Total Revenue 33,94,21,721 31,04,76,210
II |Expenses
Cost of materials consumed 24 2,69,66,238 4,70,37.185
Change in inventories of FG & WIP 25 1,20,62,433 2,81,83.062
Purchases of stock in trade 25,99,19,771 18,23,67,880
Employee benelits expense 26 1,87,54,626 1,77,98,462
Finance costs 27 1,96,03,340 2,22,18,103
Depreciation and amortization expense 12 1,28,51,488 82,71,275
Other expenses 28 2,45,12,864 1,84,26,292
Total expenses 37,46,70,760 32,43,02,260
III |Profit before Exceptional items (I- II) (3,52,49,039) (1,38,26,049)
Less: Exceptional Items 29 6,70,742 -
IV |Profit before tax (3,59,19,781) (1,38,26,049)
IV |Tax expense:
(1) Current tax - :
(2] Deferred tax 18,921,573 21,33,335
(3] Short provision for tax 15,451 6,92,572
v |Profit (Loss) for the period III + IV) (3,78,26,805) (1,66,51,256)
VI |Earnings per equity share:
Basic & Dituted (face value of shares is Rs. 10 30 _(3.29) (2.47)
Significant accounting Policy 1
Notes to financial statements 1to 39

As per our report of even date

FOR S.P.JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: IOGQETW

PARTNER
(M. No. 108521)

PLACE : MUMBAI
DATE :

FOR AND ON BEHALF OF THE BEOARD OF DIRECTO
CHEMTECH INDUSTRIAL VALVES LTD

DIRECTOR

Ve




Chemtech Industrial Valves Ltd
Cash Flow Statement for the Year ended 31st March, 2015

Particulars For the year ended | For the year ended
31 March, 2015 31 March, 2014
Rs. Rs.
A. Cash flow from operating activitios
Net Profit ( (Loss) before tix 13.59,19,781) (1,38,26,049)
Adiustments for:
Deprecation and amortisation 1,28,51,488 B82,71,275
Transitional Depreciation 6,70,742 -
Losa on sale of Fixed assets 1,580,588 2,96,133
Finance costs 1,96,03,390 2.22,18,103
Provision for Gratuity /{reversed) 2,249,114 (3,16,970)
Sundry Balance writen off/{ Written back| 12,120 155,659)
Bad Debts 41,630 51,048
Interest Reecived (14,68,233) (G,56,204)
Dividend income 138) 138)
Oporating Profit before Working capital changes |28,04,030) 1,56,81,639
Adjusted for:
Inventorics 95,35,857 2,85 38, 285
Trade receivables 3,08,48,058 (3,47,62,366)
Long Term Loans & Advances - - (7,63,840)
Other Non-current Assets 42,45,032 (35,27 879
Short-term loans and advances 9,16,322 3,23,954
Other eurrent assets 30,357,103 (15,10,126)
Long Term Provision {2:54,007) =
Short Term Provision 6,162 -
Trade pavables (2,58,55,265) 1,79,95,666
Other current liabilities {14,26,265) [41,23,254)
1,72.69.867 1,78,52,079
Cash Generated from Operations
Taxts pad - 24,87.572
Net Cash Generated from Operations 1,72,69,867 1,53,64,507
B. Cash flow from Investing activities
Purchass of Fied asscts [3,36,77,254) 11,35,72,4955)
Sale of Fixed assets 2,60,000 63,000
Seivice Tax Liability reimburshed by FA suppliers. - 1,894,900
Addition in Capital work-in-progress - (6:2,000)
Interest Received 14,68,233 9,556,204
Divadend received 38 38
Net cush used in investing activities: [3,19,48,963) 11,24,18,813)
€. Cush flow from financing activitics
Fresh issue of Equity shares = 7,63,73.330
| Premium on fresh issue - 3,81.86.670
Share issue and an [PO reveresed, (expense) 2,65.000 {66, 20, 249)
F is from long-t bor ing; {1,15,65,225) 61,444,700
Proceeds from other short-term borrowings 10,95,523 (3,52,14,613)
Finance cost {1,96,03.340) 12,22,18,103)
Net cush used in it |2,98,08,041) 5,65,81,741
[Ret inereasc [ ([decrease| in Cash and cash cquivalents (A+B+C) (4,44,87,137) 5.95,27,436
Cash and cash equivalents at the beginming of the year 6,60,30.793 71,035,357
Cash and cash cquivalents at the end of the year 2,21,43,636 6,66,30,793
CLOSING BALANCE OF CASH AND CASH EQUIVALENTS
il Cash in Hand 11 R3G85 R.Aanasi
(il) Balanves with Banks 2,08,50,672 6,58,00,342
[TOTAL 2,21,43,656 5,66,30,793

Notes:
1] The Cash Flow statement has been prepared under the Tndivect Method ' as set out in the AS-3 " Cash Flow

2] Figure in brackets indicates cash outflow.

3. Previous year Ggures have been regrouped /rearranged wherever necessary,

As per our report of even date.
FOR 5.P. JAIN & ASSOCIATES FOR AND ON BEHALF OF THE BOARD OF DIRECTORS “’(/
CHARTERED ACCOUNTANTS CHEMTECH INDUSTRIAL VALVES L'
Firm Reg No. 103965W
f—
===
o § Director rector
PARTNER
M. No, 108521}
Place : Mumbai

Dated 1

3 0 MAY 2015



CHEMTECH INDUSTRIAL VALVES LIMITED

NOTES ON FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH 2015

NOTE:1 - SIGNIFICANT ACCOUNTING POLICIES

L

II.

EASIS OF PREPARATION

a)

b)

¢

d)

These financial statements have been prepared in accordance with the generally
accepted accounting principles in India under the historical cost convention on accrual
basis. Pursuant to section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rule, 2014, till the standards of accounting or any addendum
thereto are prescribed by Central Government in consultation and recommendation of
the National Financial Reporting Authority, the existing Accounting Standards notified
under the Companies Act, 1956 shall continue to apply. Consequently, these financial
statements have been prepared to comply in all material aspect with the Accounting
Standards notified under Section 211{3C} of Companies Act, 1956 [Companies (
Accounting Standards), 2006 as amended] and other relevant provisions of the
Companies Act, 2013.

All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle, and other criteria set out in the Schedule — III to the
Companies Act, 2013. Based on the nature of products and the time between the
acquisition of assets for processing and their realization in cash and cash equivalents,
the Company has ascertained its operating cycle as up to twelve months for the purpos-
of current / non-current classification of assets and liabilities.

Accounting policies not specifically referred to otherwise are consistent with the
generally accepted accounting principles followed by the Company.

The preparation of financial statements requires estimates and assumption to be made
that effect the reported amount of assets and liabilities on the date of financial
statements and the reported amount of revenue and expenses during the reporting
period .The Difference between the actual and estimate are recognized in the period in
which results are known/materialized.

TANGIBLE FIXED ASSETS AND DEPRECIATION

@) Tangible Fixed Assets are stated at cost of acquisition or construction except assets which

has been revalued, at its revalued amount, less accumulated depreciation and impairment
loss, if any. Cost comprises the purchase price and any attributable cost of bringing the
asset to its working condition for its intended use. Temporary constructions/alterations are
charged off to Profit and Loss Account.

b) Depreciation has been provided as under:

(i) For assets existing on 1st April 2014 the carrying amount will be amortized over
the remaining useful lives on straight line method as prescribed in the schedule
II of the Companies Act, 2013.

(id) For the assets added after the 1st April 2014 :- On straight line method at the
useful standard Lives prescribed in Schedule II to the Companies Act, 2013.

(iii) On the revalued assets the additional charge of depreciation on account of
revaluation is withdrawn from revaluation reserve and credited to the retained
surplus/deficit in profit and loss.




III.

VL

VIIL.

INTANGIBLEASSETS AND AMORTISATION

a) Intangible Assets are stated at acquisition of cost, net of accumulated amortization and
accumulated impairment losses, if any.

b) Intangible assets include Cost of software capitalized is amortized over a period of 5 years.
IMPAIRMENT OF ASSETS

Assessment is done at each Balance Sheet date as to whether there is any indication that a
tangible asset may be impaired. For the purpose of assessing impairment, the smallest
identifiable group of asset that generates cash inflows from continuing use that are largely
independent of the cash inflow from other assets or groups of assets, is considered as a cash
generating unit. If any such indication exists, an estimate of the recoverable amount of the
asset/cash generating unit is made.

Assets whose carrying value exceeds their recoverable amount are written down to the
recoverable amount. Recoverable amount is higher of an asset’s or cash generating unit’s net
selling price and its value in use. Value in use is the present value of estimated future cash
flows expected to arise from the continuing use of an assets and from its disposal at the end of
its useful life. Assessment is also done at each Balance Sheet date as to whether there is any
indication that an impairment loss recognized for an asset in prior accounting periods may no
longer exist or may have decreased.

BORROWING COST

Borrowing Costs attributable to acquisition and construction of qualifying assets are capitalized
as a part of the cost of such assets up to the date when such assets are ready for its intended
use.

Other borrowing costs are charged to the Statement of Profit and Loss in the period in which
they are incurred.

INVESTMENTS

Investments, which are readily realizable and intended to be held for not more than one year
from the date on which such investments are made, are classified as current investments. All
other investments are classified as long-term investments.

Investments are recorded at cost on the date of purchase, which includes acquisition charges
such as brokerage, stamp duty, taxes, etc. Current Investments are stated at lower of cost and
net realizable value. Long-term investments are stated at cost after deducting provisions made,
if any, for other than temporary diminution in the value.

INVENTORIES

Raw materials, components, stores and spares, and packing material are valued at lower of cos*
or net reliable value. However, these items are considered to be realizable at cost if the finished
products, in which they will be used, are expected to be sold at or above cost. Cost of inventories
is computed on a weighted-average basis.

Work-in-progress, finished goods and Stock-in-trade are valued at lower of cost or net realizabile
value. Cost of Finished goods and work-in-progress comprises raw material, direct labour, other
direct costs and other related production overheads upto the stage of bringing the inventories to
their present location and condition.

Net realizable value is the estimated selling price in the ordinary course of business less
estimated cost necessary to make the sales.

TRANSLATION OF FOREIGN CURRENCY ITEMS
Transactions in foreign currency are recorded at the rate of exchange prevailing on the date of

transaction. E ency monetary assets and liabilities are converted in Indian currency
: yailing at the end of the year. Resultant gain or loss is recognized in

,Nss for the year.
e (B
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REVENUE RECOGNITION

a) Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and can be reliably measured.

b) Revenue from sale of products is recognized when the significant risks and rewards of
ownership of the goods have passed to the buyer. Sale of goods and services are recorded
net of trade discounts, rebates, Excise duty, service Tax but include Sales Tax and Value
Added Tax

¢} Revenue from services are recognized as they are rendered based on agreements /[
arrangements with the concerned parties and recognized net of Service Tax.

d) Interest Income is recognized on a time proportion basis taking into account the amount
outstanding and applicable interest rate.

e} Dividend income on investments is accounted for when the right to receive the payment is
established.

PURCHASES & INDIRECT TAXES

a) Purchases are accounted net of excise duty paid but including the VAT/CST. However at the
end of year unadjusted VAT against VAT liability on sale is reduced from the Purchase Cost.

b) VAT/ CST Transactions: VAT, CST paid (after taking credit for taxed paid on inputs is
directly charged to statement of Profit and Loss.

RETIREMENT AND OTHER EMPLYEE BENEFITS
(a) Defined Contribution Plan

The Company makes defined contribution to Government Employee Provident Fund,
, which are recognized in the Statement of Profit and Loss on accrual basis. The
company has no further obligation beyond its contribution.

(b) Defined Benefit Plan

i) The Company’s liabilities under Payment of Gratuity Act are determined on the
basis of actuarial valuation made at the end of each financial year using the projected
unit credit method. Actuarial gains and losses are recognized immediately in the
Statement of Profit and Loss as income or expenses. Obligation is measured at the
present value of estimated future cash flow using a discounted rate that is determined
by reference to market yields at the Balance Sheet date on Government bonds where the
terms of the Government bonds are consistent with the estimated terms of the defined
benefit obligation.

ii) Leave Balary: Leave Salary for accumulated compensated absences that are
expected to be availed or enchased by eligible employees within 12 months from the end
of the year are treated as short term employees benefits, which is provided at the
expected cost.

TAXATION

Tax expense for the period, comprising Current tax and Deferred Tax are included in the
determination of net profit or loss for the period.

Current tax is measured at the amount expected to be paid to the tax authorities in accordance
with the taxation laws prevailing in India.




Deferred tax assets on unabsorbed carry forward losses are recognized only upon definite virtual
certainty of future taxable income is available and not otherwise,

Deferred Tax assets and liabilities are measured using the tax rates and tax laws that have been
enacted and substantively enacted by the Balance Sheet date. At each Balance Sheet date, the
company re-assesses unrecognized deferred tax assets, if any.

OPERATING LEASES

As a Lessee : Leases, where significant portion of risk and reward of ownership are retained by
the Lessor, are classified as Operating Leases and lease rentals thereon are charged to the
Statement of Profit and Loss on a straight-line basis over the lease term.

EARNINGS PER SHARE

Basic earnings per share are calculated by dividing the net profit for the year attributable to
equity shareholders by the weighted-average number of equity shares outstanding during the
period. The weighted-average number of equity shares outstanding during the period and for all
periods presented is adjusted for events, such as bonus shares.

CONTINGENT LIABILITIES AND PROVISIONS
Provision:-

provision are recognized when there is a present obligation as a result of a past event and it is
probable that an outflow of benefits will be required to settle the obligation and there is a
reliable estimate of the amount of the obligation.

Contingent liabilities:-

Contingent liabilities are disclosed when there is a possible obligation arising from the past
events, the existence of which will be confirmed only on the occurrence or non accurrence of one
or more uncertain future events not wholly within the control of the company or a present
obligation that arises from past events where it is either not portable that an outflow of
resources will be required to settle or a reliable estimate of the amount cannot be made.

Cash and Cash Equivalents:

In the Cash flow statement, cash and cash equivalents include cash on hand, demand deposits
with bank including short term margin money against bank guaranty issued.
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Notes on Financial Statements as at and for the Year ended 31st March 2015

Note 2 Share Capital

Z2

2.3

2.4

25

2.6

, As at 31 Mar As at 31 Mar
Particulars 2015 2014
Rs. Rs.

Authorised
12,000,000 Equity Shares (P.¥. 120,00,000) of Rs.10 each 12,00,00,000 | 12,00,00,000
Issued,Subscribed & Paid up
1,14,87,333 Equity Shares (P.Y. 1,14,87,333) of Rs.10 each 11,48,73,330 11,48,73,330

Total 11.48,73,330 | 11,48,73,330

The Company has issued 33,00,000 fully paid bonus Equity shares to existing shares holder at the ration 6:1 on

24/06/2018.

The Company has alloted 2669333 fully paid Equity shares to promoters at a premium of Rs. 5/- per share on

24/06/2013 pursuant to preferential allotment basis,

The Company has alloted 4968000 fully paid Equity shares to public at a premium of Rs. 5/- per share on

27/01/2014, pursuant to [nitial Public Offer ([PO).

Share Reconciliation

E As at 31 Mar As at 31 Mar
Particulars 2015 2014
Shares outstanding at the beginning of the year 1,14,87,333 3,350,000
Shares lssued during the Period - 1,00,37,333
Shares bought back during the Period - -
Shares outstanding at the end of the year 1,14,87,333 1,14,87,333

Terms/rights attached to shares

The company has only one class of equity shares having a par value of Rs. 10/- per share. Each holder of equity

shares is entitled to one vote per share. The company declares and pays dividends in Indian rupees. The dividend

proposed by Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of

the company. the distribution will be in proportion to the number of equity shares held by the shareholders.

Names of Share Holder (Holding more than 5% share)

Name of Sharcholder As at 31 March 2015 As at 31 March 2014
HNo. of Shares | % of Holding No. of Shares % of Holding
held held
Mr. Ignatious C. David 12,98,500 11.30% 12,598,500 11.30%
Mr. Pradeep 5. Badkur 12,60,763 10.98% 12,60,763 10.98%
Mrs. Namrata P. Badkur 14,54,166 12.66% 14,54,166 12.66%
Mr, Harsh P. Badkur 13,14,166 11.44% 13,14,166 11.44%
10,16,668 8.85% 10,16,668 8.85%
____,_\:\:: 5




Note 3

Note 4

Chemtech Industrial Valves Ltd

Notes on Financial Statements as at and for the Year ended 31st March 2015

Reserves and Surplus

Particular

As at 31 March

As at 31 March

2015 2014
Rs.

i) Security Premium
Opening balance 3,14,96,421 1,69,42,000
Add: Fresh issue of Equity shares - 3.,81,86,670
Less: Share issue & Proposed IPO Expeses/ (reveresed) (2,65,000| 66,90,249
Lerss: Utilised for issue of bonus sharcs - 1,69,42,000
Clpsing balance 3,17,61,421 3,14,96,421
ii] Revaluation Reserve
Opening balance 33,23,646 34,47,018
Less ; Depreciation on Revalued Assets trfr to P& L Reserve (refer 383 4h
Note.10.3) 1,16.258 s
Closing balance 32,07,388 33,23,6496
iii) Surplus of Profit & Loss Ajc
Upening balance (1,34,10,416) 1,92,99,540
{+) Transfer from revaluation reserve (refer Note. 10.3) 1,16,258 -
(-] Utilise for Bonus shares - 1,60,58,000

(1,32,94,159) 32,41,540
{+) Met Prefit/(Net Loss) For the current year (3,78,26,805) [1,66,51,836)
Closing balance |5,11,20,964) (1,34,10,416)
Total (1,61,52,154) 2,14,09,651

3.1 During the FY 2013-14, the Company has Issues 3,300,000 fully paid up Bonus cquity shares to the Existing

Equity shares holder in the 6:1 by utilising Security premium and balance available in the Profit and Loss

account.

Long Term Borrowings

As at 31 March

As at 31 March |

Particniar 2015 2014
Rs.
i} Secured
4.1 Term Loans (Motor Car)
(From financial institutions and banks)
4.2 Term loans
a. From banks 2,59,25,926 3,33,33,332
b. From financial institutions other than banks 6,40,81,794 6,79,03,809
ii) Unsecured
4.3 Term Loans - 3,35,802
(Prom financial institutions other than bariks)
Total 9,00,07,719 10,15,72,944

A RSSO,
< A

4



Chemtech Industrial Valves Ltd

Notes on Financial Statements as at and for the Year ended 31st March 2015
Securities and Terms of Borrowings for secured TermLoans

4.1.1 Car Loans are secured by hypothication of Motor Cars.

4.1.2 Car Loans from Kotak Mahindra amounting to Nil (P.Y. Rs.4,24,966/-) repayable in 59 monthly installments
(including interest) of Rs. 55,160/~ per month commencing from 10/01/2010 last installment due in November
2014 has been repaid during the Period. The rate of interest is 10% per annum fixed.

4.1.3 Car Loan from Tata Motors Finance Ltd amounting to Nil (P.Y., 47,101/-) repayable in 35 monthly

installments (including interest) of Rs. 16,050/ per month commencing from 02/08/2011 last installment due in

June 2014 has been repaid during the period. The rate of interest is 13.30% per annum fixed.
4.2.1 Term Loan from Indusld Bank is secured by way of :
(i} Primary Security

First and exclusive charge on land & building, Plant & Machinery, all movable & immovable assets (both present &
future), factory at Kondala Road, Survey Gut No. 37, Village Vadvali, Tah Wada, Dist Thane, Pin-421312 owned by
the Company.

{ii) Common Collatoral Security

(a) hypothecation on movable fixd assets of the company both present & future except other assets exclusively|
financed by other banks.

(b) mortgage on office 105, Hiranandani Industrial estate, Opp Kanjur Marg station, Kanjurmarg W Mumbai
400078 owned by M/s. Badkur Blow Plast Containers Pvt, Ltd.

(¢} Industrial Gala 12,13,14,16, and 42 at Nirmal Ashish Industrial estate, Plot of land bearingNos. 135 (pt. &
166A/ 1{pl), Asangoan owned by the company.

(d} Industrial Gala 43, and 44 at Nirmal Ashish Industrial estate, Plot of land bearingNos. 135 (ptD & 166A/ 1{pl),

Asangoan owned by the Chemtech instrumentations services Pyt Lid.

(e] Personel Guarantee of Mr. Ignatious C. David, Mr.Jimmi Ignatious, Mr.Pradeep S. Badkur, Mr.Harsh Badkur
and Mrs. Namrata Badkur Director/Promoters/Sharcholders of the company.

Term Loan from Indusld Bank amounting to 3,33,33,233/- (P.Y. 4,07,40,741/-) repayable in 81 monthly
installments of Rs. 6,17,284 /- per month commencing from 01/01/2013 last installment due in September 2019
i.e. 54 installments from the close of this financial period. The rate of interest is (bank base rate+2.75%| per
annum floating as at the end of the year.

4.2.2 Term Loan from EDELWEISS Finance & [nvestments Itd (174} is secured by way of hypothecation of flat C-
201/A and 201B 2nd Floor C-Wing Lake Castle Cliff Avenue Road Hiranadani Garden Lake Vihar Read Mumbai -
400076 owned by the directors Pradeep Badkur and Namarata Badkur.

Term Loan from EDELWEISS Finance & Investments ltd amounting to 2,54,34,332/- (P.Y. 2,64,72,919/-)
repayable in 160 monthly installments (including interest) of Rs. 3,79,058/- per month commencing from
05/07/2011 last installment due in oetober 2024 i.e. 115 installments from the close of this financial peried. The

rate of interest is 12.60% per annum floating as at the end of the year,




Chemtech Industrial Valves Ltd

Notes on Financial Statements as at and for the Year ended 31st March 2015

4.2.3 Term Loan from Capital First Home Loan (273) is secured by way aof hypothecation of Flat No. 1701, 17th
floor, Iris Bldg, Sec R/12, Nahar Amrit Shakti Complex, Chandivali, Andheri (east)] Mumbai 400072 owned by
Harsh Badkur director of the Company.

Term Loan from Capital First Home Loan (273) amounting to Rs.46,57,177 /- (P.Y. 47,86,427 /-) repayable in 180
monthly installments (including interest) of Rs.61,997/- per month commencing from 05/04/2013 last
installment due in March 2028 ie. 156 installments from the close of this financial period. The rate of interest is
13% per annum floating as at the end of the year.

4.2.4 Term Loan from Capital First Home Loan (274) is secured by way of hypothecation of Flat Ne, 1701, 17th
flowr, Iris Bldg, Sec R/12, Nahar Amril Shakti Complex, Chandivali, Andheri (east) Mumbai 400072 owned by
Harsh Badkur directer of the Company. -

Term Loan from Capital First Home Loan (274) amounting to Rs.85,63,397/- (P.Y. 88,36,941/-) repayable in 180
menthly installments (including interest) of Rs.1,06,306/- per month commencing from 05/03/2013 last
installment due in February 2028 ie. 155 installments from the close of this financial period. The rate of interest
is 13% per annum floating as at the end of the year.

4.2.5 Term Loan from INDIABULLS HOUSING FINANCE LIMITED is secured by way of hypothecation of Fiat “o.
606, 6th floor, A WING, DHAIVAT, BAL RAJESHWAR, KALPA NAGAR, MULUND (WEST), Mumbai 400080 owned
by Mr.IGNATIOUS INASU director of the Company.

Term Loan from INDIABULLS HOUSING FINANCE LIMITED amounting to Rs. 94,04,260/- (P.Y.96,51,855/-)
repayable in 180 monthly installments (including interest) of Rs.1,23,994/- per month commencing from
05/08/2013 last installment due in July 2028 i.e. 160 installments from the close of this financial period. The
rate of interest is 13% per annum floating as at the end of the year.

4.2.6 Term Loan from Capri Global Capital Ltd. (Formerly MONEY MATTER FINANCIAL SERVICES LTD) is
secured by way of hypothecation of Office No. 503, 5th floor, Sunrise Business Park, Quantum [T Park, Plot No.
E-68, Road No. 16, Wagle Industrial Estate, Thane (W) 400604 owned by Company.

Term Loan from MONEY MATTER FINANCIAL SERVICES LTD amounting to Bs.2,00,92,173/- (B.Y. 2,12,24,254/-)
repayable in 120 monthly installments (including interest) of Rs.3,31,736/- per menth commencing from
15/07 /2013 last installment due in June 2023 i.e. 99 installments from the close of this financial period. The rate
of interest is 13.25% per annum floating as at the end of the year.

Terms of Borrowings in Unsecured Term Loans
4.3.1 Term Loan from MAGMA FINCORP LIMITED|2) amounting to Nil (P.Y.10,54,815/-} repayable in 36 monthly
installments (including interest) of Rs. 71,335/ - per month commencing from 07/10/2012 last installment due in

September 2015 has been repaid during the period. The rate of interest is 17.03% per annum fixed.

4.3.2 Term Loan from TATA CAPITAL FINANCIAL SERVICES LIMITED amounting te Nil (P.Y.5,17,761 /-] repayable
in 24 monthly installments (including interest) of Bs. 108,245/~ per month commencing from 30/08/2012 last
installment due in August 2014 has been repaid during the Period. The rate of interest is 16.50% per annum
fixed.




Note 5

Note 6

Note 7

Note 8

Chemtech Industrial Valves Ltd

Notes on Financial Statements as at and for the Year ended 31st March 2015

Deferred tax liabilities

As gt 31 March As at 31 March
Fariculars 2015 2014
Rs. Rs.
Opening balance of deferred liabilities 48,63,059 27,29,724
Un account of depreciation 18,73,006 21,03.826
Cn account of 43B items 18,567 29,509
Total 67,54,632 48,63,059

Other non-current Liability

- As at 31 March | As at 31 March
i Culaty 2015 2014
Rs. Rs.
Deferred Sales Tax 18,75,466 24,50,034
Total 18,75,466 24,509,034

6.1 The Company granted certificate of entitlement for availing sales tax incentive under package Part-1 of the
1993 package scheme of incentive (P8I} of Govt. of Maharashtra by way of deferment of sales Tax liability
pertaining to period from 01.09.1999 1o 30.04.2006 upto the maximum ceiling of Rs.27,28,000/-. The lability

deferred for the period of 10 years from the year of collection of sales tax. As per the term of payment the sales Tax
liabily of each Financial Year is payable in [ive equal installments. The amount payable after 12 months from this
balance sheet dates of Rs. 18,75,466/-is shown as non current liability and current portion Rs. 18,52,534 /- is
disclosed in statutory liability in Note No.10.

Long-term Provisions

. As at 31 March As at 31 March
Faziculars 2015 2014
Rs. Rs. =
Gratuity Payable 4,09,196 4,39,089
Total 4,09,196 4,39,089

Short Term Borrowings

bieiealie As at 31 March As at 31 March
e 2014 2013

Rs. Rs.
i) Secured
Working Capital Loan
-Indusind Bank 4,66,14,151 4,55,18,628
Total 4,66,14,151 4,55,18,628

A

8.1: Cash Credit from Indusld Bank is secured primarily by way of Hypothecation of the entire current assets of
the company eomprising of , inter alia of stock of raw material, Work in progress, Finish goods, receivable, book
nt assets and with the collatral security as refered in Note 4.2.4 above.




Note 9

Note 10

Note 11

Note 13

Chemtech Industrial Valves Ltd

Notes on Financial Statements as at and for the Year ended 31st March 2015

Trade Payables

Pariculars

As at 31 March

As at 31 March

2015 2014
Rs. Rs.
i} Trade Creditors for goods 1.67,61,482 4,27,03,461
ii) Trade Creditors for Expenses 21,24,743 20,38,029
Total 1,88,86,224 4,47,41,490

2) Interest paid during the year.
3} Interest payable at the end of the accounting year.

1) Amount due and outstanding to suppliers as at the end of accounting vear.

4) Interest acerued and unpaid at the end of the accounting yearhave not been given.

The company is in the process of compilation of identifving suppliers regarding their status under the Micre Small
and Medium Enterprises Development Act 2006 and hence disclosures regarding:

Other current liabilties

Pariculars

As at 31 March

As at 31 March

2015 2014
Rs. Rs.
i} Current maturities of long term debts-Secured 1,15,36,953 1,09,48,061
ii] Current maturities of long term debts-Unsecured = 12.36,774
iii) Interest gccrued but not due on borrowings 5,229,159 5,57,767
iv] Creditors for Capital goods 94 592 1,886,646
v) Advance received against order 6,94,998 Q.37 377
vi] Statutory Liabilities 30,19,319 27,540,320
vii] Other Payables 18,587,796 19,68 668
Total 1,77,32,917 1,85,75,613

10,1 Other payables includes payables for various expenses

Short Term Provisions

2 As at 31 March As at 31 March
Edticulars 2015 2014
Rs. Rs.
Gratuity 6,162 -
Total 6,162 -

Capital work-in-progress

— As at 31 March As at 31 March
P T 2015 2014
Rs. Rs.
i) Intanible Asstes
ERP software —— - 3,583,000
- 3,593,000

Total 73 & ASSAN
« o




mizardaq postaas say Susdwory a1 asad o1 Fupncy [t

ad i a0 sasuadyxa uonemasidag auyyp Jurpau Ag ssop pue goad o juamels oy o) padieys s -z ALOS I UOITEN|EADS WIS USRI Junowe oyl Jeal enoassd auy
SBA1252T AU 1T Aauepeq ssof pue pposd snpdins A o) pasnipe pue aatssaa GOUENIEAST WOS UMBIPUIA S - /REF 0] 178 O mE_c:a.E.. ﬂuﬂ.w 10 UOHUENEAZI PTIS SADCY U0 HonEealdap (Buonippe ay), oL

JUAIKD YU 0] PISEIIDUL U420 SBY SIISLE JU HI0[Q 10N PUB - /702 CH'0T "8 JO IUAIKA I D) PAINIID B SAIASAI UonEN Al Siduipusdeaitoy s1anza pasordde
“1a0d quspuadopn ue Jo uedar uonenea ayl tad 87 - /0S'20°00°8Y 01 Sununowe {10 0 [0 U0 88 on[Ba B By 18 PAN[EAAL Uaaq sul uorduesy 18 p PUR OL'B1'ST'E1 ON R0 Atopeg agp wral

‘BIDY0AIN Y1 JO SWEU al Ul pareisiFar sapnjour fueduron sy g paumo sAOMaN 10T

EII0MN
TLL'os'or'ol | 9L9'96'ST'T % 0oT'98't LpO'P6'ER GEI'8E'9F'T | SPP'LE'OP'BT | BET'CH'0T | SS6'TLSE'T | 9T99T'1Z'AL HYEA SN0IATUD
zir'og'oz’ol | se1'eT'ie'sl | eo'se'ls's | Erl'OL'e LLp'EE'E SBP'IG'BE'T | D49'96'0T'C | LI'ET'SL'IT | S90'09°L PET'DE'OM'E | SEPILE'OB'ST ™oL o
TRO'LE L £LT'661 & 42’661 i S9E'96'E g9e'96's > sumayog sandwon
BI0E8Y oqIdueiur
TLL'0S'0T'9T | 960'1Z'ET1°8T | 951'96'SS'E | ThL'OL'D LLY'ET'E SIT'7s'oT'l | 9L9'9e'sT's | BST'LI'69'1C | S90've's 698'GE'0E'E | 8P LY P8I vd [=el
088°08'CY'L 6TS'6EFE'T orEH0'Ee o'y BBOFE 690° 1281 158'29°¢1 GO EF'GST L9L'69'EE v 1EF'ELB4'T FanjuLing
S18'08'y FEIEEE 614 b0'bT OTEL6'T 126'48'E BHS'6L'D £55°98°L1 05108l £0¥'90'al aaqnediroy
CEO'E0E PEE'6E'6L LEE'1R'EE LLVET'E E£10°E6'0 1581161 L18°01°er 590'+9'L DL L B ooy
£20'0l'0k BEO'EHSE ogL'er'o LI9L0' g11'ze't 8OLE6 T+ BOLEE' TE uonEEI] ST
EFFTEOL SLE' 1168 088'LL'61 SHL'BY'E lzgo'se) $ZE'0TTT BLY EE'F 61°61'6 lzoi'so'ssl | si1s'er's 1Z6'90' 12 juowdimbs a0
EIF'PE'SL 861's6'01 668"l 'Er 5 STL'ta's ¥BY'LE LT LESTLO'S nossg't LB0' TS 2s WAy
BOR'IS'ER'E +49"00'98'9 BES'SR'SE'T SEE'DET +05'05'2S 1904186 £LEER'T0E bDLCEIZ'E | pogian'nR'l Kioupgougpy
+OR'0R 182 E19'66'E9'L 009'08' 14 - 1SE LR'ET BYE'EG Lb £1E°0R'SE'S gle'og'se's Jwping
DLI'HE 69" OLL'E'B9'1 - ¥ - OLITVE'69'1 QLUFE'6OT pue]
¥I0E'ED'TE SI08'E0°IE|  Sr0E'E0'1g| wonwmosdag| Jusmisnfpy PTOE O’ 10 S10Z'€0'1€| IWounsnfpy PIOTH0'T0
uo W uo sV uo By 1 1 |/suoponpag | mak ayy sog |uo v uo sv /suoponpag sSUORIppY |uo i d
HD0TE LAN NOILVIDEA4Ad aEIVINNAIDY HIOTE SE0UD sjassy

SIHESHV AN 30 INGWHIVIS 21 1 9308

S10% Y2Iu[y ISTE PApPUD 189X 94} 10] PUE I SB §JUIWDIEIS [BIOUBUL] UD SD)}0ON

AHLINIT SEATVA TVRLLSIAONI HOALWAHD




Note 14

Note 15

Note 16

Note 17

Note 18

Chemtech Industrial Valves Ltd

Notes on Financial Statements as at and for the Year ended 31st March 2015

Non-Current Investments
Piriculark As at 31 March As at 31 March
—————— 2015 2014

. Rs. Rs.
Investment in Equity shares-unquoted
(At Cost)
i} Bharat Co-op bank lItd 252 252
(25 Eq Shares Rs.10 each fully paid P.Y.25 Shares)
ii) C.K.P. Co-op bank ltd 5,337,500 5,37,500
(21500 Eq. Shares of Rs 25/- each fully paid P.Y.21500 Eq. shares.
Total 5,37,752 5,37,752

Long Term Loans & Advanses
Paidiritats As at 31 March As at 31 March
culars 2015 2014
Rs. Rs.
Security Deposits (unsecured considered good) 10,67,550 10,67,550
Total 10,67,550 10,67,550
Other Non-Current Assets

Pariculars

As at 31 March

As at 31 Mure™

2015 2014

Rs. Rs.
i) Capital Advances - 28,10,477
it} Margin money with Bank (see Note 19h) 11,72,388 5,34,228
(Against Bank gurantee with maturity more than 12 months)
iii} Retention Money with clients 261,229 23,204,844
{unsecured considered good)
Total 14,33,617 56,79,549
Inventories
Paricula As at 31 March As at 31 March
e ] 2015 2014

Rs. Rs.
i} Raw materials 1,12,48,362 87,21,787
ii) Stock-in-process 1,86,34,462 3,06,96,894
iii] Finished goods g -
Total 2,88,82,824 3,94,18,681

Trade Receivables

3 As at 31 March As at 31 March
Pariculars 2015 2014

Rs. Rs.

[Unsecured considered good)
1] Qutstanding for a an six months 2,31,52,368 5,46.,21,843
ii) Outstanding fi W2 six months 1,77,02,946 1, 71,258,159
Total 4.08,55,314 7,17,45,002




Note 19

Note 20

Note 21

Chemtech Industrial Valves Ltd

Notes on Financial Statements as at and for the Year ended 31st March 2015

Cash and Bank Balances

Pariculars

As at 31 March

As at 31 March

2015 2014
Rs. Rs.

a) Cash and cash equivalents
i} Balances with banks'-In Current Accounts 1,08,47,200 2,36,40,104
ii) Cash on hand 11,83,985 8,30,451
i1} Fixed Deposits with Bank as margin money for Bank Guarantee 24,91,827 16,29,939
iv] Fixed Deposits with Bank (others) 76,20,645 4,05,30,249
b) Other Bank Balances
Fixed Deposits with Bank as margin money for Bank Guarantee due afrer
12 months 11,72,388 5,34,228
Less: Amount disclosed under the head " other non-current Assets" | note
16) (11,72,388) (5,34,228)
Total 2,21,43,656 6,66,30,793

Short-term loans and advances
Pariculars As at 31 March As at 31 March
T 2015 2014

Rs. Rs.
(Unsecured considered good)
i) Advances to related parties - 13,19,166
i) Advances to Staff 63,104 86,358
i) Advances others 6,835,943 2,59,845
Total 7,49,047 16,65,369

Other current assets
As at 31 March As at 31 March

FRIEiEsse 2015 2014

Rs. Rs.
i] Security Deposits 3,20,688 3,04,626
ii] Prepaid Insurance 1,71,787 1,69,668
iif) Prepaid Membership and Sub. 18,142 13315
iv) Advance Taxes and Refund claims 17,00,858 48,16,760
v| Interest Receivable 8,220 -

22,19,695 53,04,369

B S




Note:22

Note:23

Chemtech Industrial Valves Ltd

Notes on Financial Statements as at and for the year ended 31st March 2015

Revenue From Operations

Particulars

For the year ended
31 March 2015

For the year ended
31 March 2014

Rs. Rs.
i) Sale of products 33,91,36,743 31,30,62,490
Less: Returns - (1,00,649)
Less: Excise Duty (45,14,916) [1,13,07,394)
33,46,21,827 30,16,54,447
ii) Sale of Services 13,00,000
- 13,00,000
Total 33,46,21,827 30,29,54,447

22.1 The Company has regrouped figures of Sales and Excise Duty collected thereon for the year ended
31.03.2014 by following the disclosure as per schedule 111 of the Companied Act, 2013, Refere Note 39.

Other Income

For the year ended

For the year ended

Particulars 31 March 2015 31 March 2014
Rs. Rs.
Interest received 14,68,233 9,56,204
Commission received 32,03,325 51,585,550
Discount Received 4,292 38,537
Dividend Income as 38
Duty Drawback 46,017 -
Reversal of excess Gratuity Provision - 3,168,870
Sundry Balance Written back - 55,659
LD Charges Received 288 3,30,787
Transport charges received 68,712 472,742
Testing and inspaction 8,989 1,95,276
Total 47,99,894 75.21,763




Note:24

Note:25

Note:26

Chemtech Industrial Valves Ltd

Notes on Financial Statements as at and for the year ended 31st March 2015

Cost of Materials Consumed
For the year ended | For the year ended
Particulars 31 March 2015 31 March 2014
Raw Material Consumed Rs. Rs.
Opening Stock raw material 87.,21,787 90,77,010
Add : Purchase 3,01,08,265 4,80,73,940
Less: Excise Duty paid on purchase (12,36,401) (20.69,455)
Add : Packing Material Consumed 9,92,985 11,42,205
3,85,86,635 5,62,23,696
Less : Rejection of Material 3,72,035 4,564,724
Less : Closing of Raw material 1,12,48,362 87.21,787
Total 2,69,66,238 4,70,37,185

24.1 The Company has regrouped figures of Excise Duty paid on purchase for the year ended 31.03.2014 by
following the disclosure as per schedule Il of the Companied Act, 2013. Refere Note 39.

Change in Inventories of FG & WIP

For the year ended

For the year ended

Particulars 31 March 2015 31 March 2014
Rs. Rs.

Opening Work in progress 3,06,96,894 5,88,79,956

Less: Closing Work in Progress 1,86,34.462 3,06,96,894
1,20,62,433 2,81,83,062

Employee Cost and Benefits

For the year ended

For the year ended

Particulars 31 March 2015 31 March 2014
Rs. Rs.

Wages to Workers 59,35,011 56,001,244
Directors Remuneration 14,54,287 17,0C.151
Staff Salaries, Bonus, Retrechment & Leave salary 1,01,44,308 92,38,648
Employers Contribution to PF 2,55,689 3,03,744
Admin Charges to PF 24,546 29,187
Gratuity* 2,24,114 -
Sialf Walfare 7,168,671 9.25.518
Total 1,87,54,626 1,77,98,462
26.1 Provision b n made as per acturial valuation by approved valuer and relied upon by the statutory
auditors. ﬁ:\iﬁ\




Chemtech Industrial Valves Ltd

Notes on Financial Statements as at and for the year ended 31st March 2015

i) Following are the Principal Acturial Assumptions used as at the balance sheet date:

Policy No.
Valuation Method
Mortality Rate
Withdrawal Rate
Discount Rate
Salary Escalation

Policy No.
Valuation Method
Mortality Rate
Withdrawal Rate
Discount Rate
Salary Escalation

As on 31.03.2015
Projected Unit Credit Method

IALM-Mortality-Tables(2006-08) Uldmate
1 % per annum for all ages
8.03% p.a.
6.00% p.a.

As on 31.03.2014
Projected Unit Credit Method
[ALM-Mortality-Tables(2006-08) Ultimate
1% per annum for all ages
5% p.a.
£.00% p.a.

(i} Reconciliation of Opening & Closing balance of Present Value of Defined benefit Obligation( DBO):-

Particulars For the year ended | For the year ended
Present Value of Benefit Obligation at the Beginning of the 4,39,080 4,72,674
Interest Cost 39,518 40,177
Current Service Cost 1,11,073 88,734
(Benefit Paid Directly by the Emplover) -2,47,845
Actuarial (Gains)/Losses on Obligations - Due to Change in 29,120
Actuarial (Gains)/Losses on Obligations - Due to Experience 44,403 (1,562,497}
Present Value of Benefit Obligation at the End of the Period 4,15,358 4,39,089
(iii) The company has not invested in Plan Assets:-
[iii) Balance Sheet Recognition
Opening Net Liability 4,39,089 7,56,059
Expense Recognized in Statement of Profit or Loss 2,24,114 (3,16,970)
(Benefit Paid Directly by the Employer) (2,47,845} -
Net Liability/(Asset) Recognized in the Balance Sheet 4,15,358 4,39,089
(iv) Profit and Loss — Expenses Recognition
Current Service Cost 1,111,673 88,734
Net laterest Cost 39,518 40,177
Actuarial (Gains)/Losses 73,523 (1,62,497)
(Gains)/Losses on Curtailments And Settlements (2,83,385)
Expenses Recognized in the Statement of Profit or Loss 2,24,114 (3,16,970)
v| Amount recognized in current year and previous four years for Gratuity
[Present Value of Benefit Obligation at the end of the Period) (4,15,358) (4,39,089)
Fair Value of Plan Assets at the end of the Period
Funded Status {Surplus/ (Tieficit)) (4,15,358] (4,39,089)
Unrécognized Past Service Cost at the end of the Period

{4,15,358) (4,30 D89)

Net {1.mbizmed in the Balance Sheet
e
P

{‘? \\
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Chemtech Industrial Valves Ltd

Notes on Financial Statements as at and for the year ended 31st March 2015

Note:27 Finance Cost

For the year ended

For the year ended

Particulars 31 March 2015 31 March 2014
Rs. Rs.

Interest Expenses 1,77,91,964 2,01,71,322

Interest on Govt. Dues 85,258 1,42,339

Other Borrowing cost® 17,26,1138 19,04,442

Total 1,96,03,340 2,22,18,103

* Other borrowing cost includes bank charges, loan processing charges and Loan foreclosure charges.

Note:28 Other Exp

For the year ended

For the year ended

Particulars 31 March 2015 31 March 2014
Rs. Rs.

Auditor's Remuneration (net of Tax) - See Note No. 34 2,83,000 2,40,750
Job Works 11,25,796 26,50,592
Rates & Taxes 27,89,953 6,987,363
Liquidated Damaged (L. D.) 17,94,187 10,15,800
Power & Fuel Expenses 26,15.568 30,04,098
Professional Fees 39,91,038 7,45,554
Selling Expenses 26,73,654 24,81,241
Bad Debts 41,630 51,048
Insurance Paid. 2,59,602 2,22,440
Rent Paid 1,23,600 82,400
Repair & Maintanance building 77,790 1,63,426
Repair & Maintanance others 3,96,187 1,78,319
Transport Expenses 26,27,339 26,96,036
Foreign Currency Fluctuation 17,90,149 3,58.880
Loss on Car sale 1,80,588 2,96,133
Written off 12,120 -

Other Miscellaneouse Expenses 37,30,613 35,42,206
Total 2,45,12,864 1,84,26,292

Note:29 Exceptional Items

Particulars

For the year ended
31 March 2015

For the year ended
31 March 2014

Rs

Rs.

6,70,742

6,70,742

b A




Chemtech Industrial Valves Ltd

Notes on Financial Statements as at and for the year ended 31st March 2015

Note:30 Earning Per Share

Particulars

For the year ended
31 March 2015

For the year ended
31 March 2014

Profit After Tax
Weighted Average No. of Equity Shares®
EPS (basic & Diluted)

Rs.

Rs

(3.78.26,805)
1,14,87,333

(1,66,51,95%)
67,55,198

{3.29)

(2.47)

30.1 EPS for the corresponding period is after considering 33,00,000 bonus shares issued on 24/06/2013

Note:31 Contingent Liability

For the year ended | For the year ended

Particulars 31 March 2015 31 March 2014
Rs. Rs.

i} Counter guarantee given by Banks 47,81,627 32,7C,344
ii) Central Sales Tax Dues (disputed in appeal) 56,39 626 56,39,626
iii) TDS demand cutstanding -pending correction and
rectification 2,68,558 -
iv) Income tax demand outstanding-pending rectification 39,89,780 -
Total 1,46,79,591 89,09,970

With respect to the Central Sales Tax Due of Rs.56,39,626/- the company has file an appeal and based on

expert legal advise and merits of the case the Company is hopeful that the outcome would in its favor. And

accordingly no provision is required to be made in the accounts. However, it is not practicable to estimate the

riming of cash outflow if any, in respect of the above pending the resolution of the proceedings

Note:32 Other commitments:

For the year ended | For the year ended

Particulars 31 March 2015 31 March 2014
Rs. Rs.

Estimated contracts remaining to be excecuted
New furniture for Thane office (net of advance P.¥. Rs.
3,10,477/-) - 3,00,246
ERP software 2,062,000 2,62,000
New Plant & Machinery (net of advance P.Y. Rs. 25,00,000/-) - 2,96,55,704
Total 7 & ASc 2,62,000 3,02,17,950

AN
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Note: 33

Note:34

Chemtech Industrial Valves Ltd

Notes on Financial Statements as at and for the year ended 31st March 2015

The initial public offer (IPO) proceeds have been utilized as under:

For the year ended

For the year ended

Particulars 31 March 2015 31 March 2014
Rs. Rs.

Shares Issue proceeds 7,45,20,000 7,45,20,000

Less:

Advance for Machinery - 25,00,000

Machinery Purchase 3,21,55,704 -

Office furniture at Thane 7,29, 584 7,29 58

Incremental Working capital 3,55,49,238 64,10,942

General corporate purpose 12,06,000

Issue relates expenses 48.79,474 48,79 474

Closing balance of unutilized proceeds - 6,00,00,000

Details of unutilized proceeds are given below:

Fixed deposits in Banks - 4,00,00,000

Balance with Banks - 2,00,00,000
0 6,00,00,000

Andit Remuneration (including Taxes)

For the year ended

For the year ended

Particulars 31 March 2015 31 March 2014
Rs. Rs.
For statutory Audit 1,40,450 1,40,450
For Tax Audit 28,090 28,090
For Company Law Matters - -
For other magesstmeluding [PO related [ees) 1,49,437 3,82,865
Total #2035\ 3,17,977 5,51,405
\’F o .
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CHEMTECH INDUSTRIAL VALVES LIMITED

NOTES ON FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 315ST MARCH 2015

Note: 36

Related party Transaction as per Accounting Standard 18

a. Related party are given below

Sr.No. | Relative of Key
Enterprise on which major Shareholders Key Management Management
Exercises Significant Infl Personnel per 1
1 Chemtech Instrumentation Services Private

Limited Pradeep Badkur Puneet Badkur
2 Venus Engineers C.I. lgnatious Orville Ignatious
3 Navdarshi Properties Prt. Ltd. Harsh Badkur Jimmy lgnatious
4 Panama Properties Property Pvt. Lid. MNamrata Badkur Jenni Ignatious
- Parshwajit Property Pvt. Ltd.
6 Badkur Blowplast Container Pvt Lid
7 Chemtech Infosolution Pvt. Ltd.
8 Mobile Plastic

b. Details of transaction are given below

Sr.No. For the year ended | For the year ended
Natute of T et 31 March 2015 31 March 2014
1 Loan Transaction
(a) Taken During the year
Key Management Personnel 19,628,530 1,40,00,000
Relative of Key Management Personnel - 4,00,000
Enterprises over whichSignificant Influence 1,25,00,000 1,21,46,143
1,44,62,530 2,65,46,143
{b) Closing Balances loan taken
Key Management Personnel - =
Relative of Key Management Personnel - -
Enterprises over whichSignificant Influence - =
(¢) Loan & Advances Given
terprises over whichSignificant Influence 23,000
- 23,000
(d) Closing Balances Given
Enterprises over whichSignificant Influence - 13,19,166
- 13,19,166
2 Director remuneration
Key Management Personnel 14,54 287 17,00,151
14,54,287 17,00,151
3 Salary
Relative of Key Management Personnel 17.87,153 15,97 681
17,87,153 15,97,681
4 Reimbursement of Credit card
Key Management Personnel 761,346 6,85,215
Relative of Key Management Personnel 2,84, 128 1,00,194
10,45,674 7,85,409
5 _Equity share allotted
Key Mdnagement Personnel - 3,00,40,000
Relative of Koy Mahagemént Perfonnel 1,00,00,000
- 4,00,40,000
6 Shdré apglicitibn Mohey received dnd repdid
- 4 . 20.00.000
- _20,00,000

Key Manageme & ‘%x
, A
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Note: 37

Information pursuant to provision of Schedule Iil of Companies Act 2013

27,45,18,508

A) Opening and Closing inventory (including WIP):
Sr.No Products Closing stock Opening stock
Rupees Rupees
i) Casting 63,15,692 42,12,144
1) Flates & Rods 18,530,263 19,00,558
1) Welding rod & Stud nuts 6,95,213 8,51,488
iv) WIP of Unfinished Assembled valve 1,86,34,462 3.06,96,894
vl Others 23,587,194 17,57,598
Total 2,98,82,824 3,94,18,682
B) The information about principal items of Raw Materials Ce d is as foll
Sr.No. Products Current Period Previous Year
Rupees Rupees
i) Casting 38,085,679 66,10,667
i) Plates &Rods 53,09,953 1,09,40,590
i) Welding rod & Stud nuts 667,610 11,24,038
iv) Unfinished valve 1,54,80,455 2,07,84.325
vl Packing Materials 9,92, 985 11,42,205
vi} Others 19,45,957 85,04 817
Less: Execise Duty paid on purchase (12,36,401) (20,69,459)
Total 2,69,66,238 4,70,37,187
Cj The above materials are indigenous and imports are Nil (P.Y. NilI)
D) Details of Manufactured Goods:
Sr.No. Products Current Period Previous Year
Rupees Rupees
1 Assembled valves
Opening Stock - -
Sales 5,85,22,999 10,67,08,830
Closing Stock - -
E) Details of Traded Goods:
Sr.No. Products Current Period Previous Year
Rupees Rupees
1 Steel Coil/Wire Rod
Opening Stock - -
Purchase 25,65,10,403 18,23,67,880
Sales 27,25,18,508 19,49,45.611
| Closing Stock : -
2 Other Steel products
Opening Stock
Purchase 32,46,973
Sales 31,80,320
Closing Stock - -
Sr.No. Particulars Current Period Previous Year
Rupees Rupees
F) C1F valuk of Tport Purchdse 25,65,10,403 18,23,67,880
G
4,20,980 7,892,459
H

19,74,71,213

SN




Note:38

Note:39

The balance confirmation in respect of debtors, creditors, advances, loans and deposits as at 31st
March 2014 have been called for and the same are subject to confirmation and reconeiliation if
any, However, the management has scrutinized the accounts and the balances appearing in the
halance sheet are correct,

In the opinion of management, no item of current assets, loans and advances has a value on
realization in the ordinary course of business, which is less than the amount of value at which it is
stated in the balance sheet, unless otherwise specified.

a, Figures of previous year are regrouped and reclassified as and when necessary.

b. The Company has been followed inclusive method of accounting by including the Excise duty
collected to the sales turnover, and Excise duty paid to the raw material Purchases upto
31.023.2014 and the differential excise duty paid was charged to the Expenses. In accordance with
Schedule 111 of Companies Act, 2013 the excise duty collected on sales is reduced from the sales,
Excise duty paid on purchase is reduced from purchase and Excise duty expenses are reduced
from the fnancial results publised herewith. Accordingly the sales turnover, Raw Material
Purchase and Other Expenditure for the year 31.03.2014 is lower as compare to the published
result earlier due to this regrouping. The above dees not have any effect on the overall Profit/Loss
for the corresponding reporting period,

As per our report of even date

FOR S.P.JAIN & ASSOCIATES FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
CHARTERED ACCOUNTANTS CHEMTECH INDUSTRIAL VALVES L‘?P’

DIRECTOR

PLACE : MUMEAI

DATE : 3§

0 MAY 2015



CHEMTECH INDUSTRIAL VALVES LIMITED

Grouping of Notes on Financial Statements as at and and for the period

1st April 2014 to 31sh March 2015

As at 31 March

As at 31 March

i) Secured Loan 2015 2014
a) Car Loans{Secured)
Kotak Mahindra - CF 5667523 - 97,382
Kotak Mahindra - CF 5667580 1,86,583
Kotak Mahindra - CF 5667615 - 1,41,001
Tata Motors Finance Ltd - 47,101
Total - 4,72,067
Principle payable next 12 moths - 4,72,067
Loang Term = -
b) Term loans (Secured)
From Bank
Indusind Bank Term Loan 3,33,33,333 4,81,48,148
Principle payable next 12 moths indusn bank 74,07,407 74,07,407
Long Term 2,59,25,926 4,07,40,741
From financial institution
Edelweiss Finance & Investments 2,54.94,332 2,64,72,919
Capital Home First Loan 85,63,307 88,36,041
Capital Home First Loan 46,57,177 47,806,427
Indiabulls Housing Finance Ltd 94.04,260 96,51,855
Money Matter Financial Services 2,00,92,173 2,12,24,254
Total 6,82,11,339 7,09,72,396
Principle payable next 12 moths 41,29,545 30,68,587
Long Term 6,40,81,794 6,79,03,809
As at 31 March | As at 31 March
ii) Unsecured Loan 2015 2014
Term Loan
Magma Fincorp Limited New - 10,54,815
Tata Capital Financial Services Limited - 5,17,761
Total 2 15,72,576
Principle payable next 12 moths = 12,36,774
Long Term - 3,35,802
As at 31 March | As at 31 March
Deffered Sales Tax 2015 2014
Total Pavable 37,258,000 37,28,000
Less:Due but not paid 12,658,966 7,380,089
Less:Payable next 12 moths 5,83,568 4. 88,877
Non Current 18,75,466 24,59,034

~




As at 31 March

As at 31 March

Trade Creditors for goods 2015 2014
Abdul Latil AliMohmad - 15,250
A A Malla & Co. 12,860.00 -
Active Line Engineer - 5,20,134
Agarwal Profile & Steel Co 1,94,755.00 1,14,173
Air Engineering Works - 40,121
Abdul Latil Mansurni 8,700.00 -
Alone Valves Pvt Ltd - 1,52,661
A. P. 8. Enginecering Works 36,532.00 25,100
Accura Alloy Castings 2,646.00 =
Alka Engineering Works 1,091.00 =
Amod Engg Works 29,071.00 1,91,707
Anandmavee Forgings Pvt. Ltd. 43,589.00 =
Anil Rubber Works 24,654.00
Ayush Trading Co. 8,71,983.00 -
Ashwan Engineering Works - 4,095
Auma India Pvt. Ltd. 17,84,032.00 13,53,297
Armstrong Electronics P Ltd 25,011.00 1,21.462
AVM Engineers 1,06,028.00 7,400
Bishnu Engineering & Co. 22,053.00 -
Balaji Enterprises 4,106.00 -
Bhavika Sales - 6,300
Besto Plast 232.00 4,033
Bombay Tools Centre (Bombay) Pvt. Ltd. 2,081.00
Cair Euromatic Automation 3,95,411.00 7,535,408
Cast Alloys 20,487.00
Cea Enterprises - 438
Daya Packers 3.26,513.00 3,93,284
Digvijay Industrial Gasket 10,305.00 -
Dintech Valves P Ltd. 8,54,874.00 18,81,348
Eagle Engineering 30,185.00 3,47,769
Eastern Metal Industries 2,21,414.00 19,519
ELAF Valves 26,325.00 38,100
EPC Electrical Pvt. Ltd. 54,728.00 -
Excel Metal & Engg. Industries 25,510.00
Excelsior Ceramic Ind. 5,880.00
Fine Industrial - 15,590
Flocheck Industries 33,670.00 -
Gala Statinories i 3,360
Gimnar Alloys Pvt.Litd 62,664.00 11,512
Honest Electric Repair Service = 18,910
Himmat Electric & Hardware Stores 7,770.00 -
Hud Valves - 200
HydroPneumatic Controls - 54,821
Indfac Company 2,247.00
Invent Cast Pvt. Ltd. 5,23,704.00 3,94,737
Jason Valves Industries 5 46,687
Jay Ganesh Enterprises - 1,10,194
Jay Industries - 11,752
Jacob & Sons 8,085.00 -
JG Valves & Fittings () Pvt. Ltd. 26,877.50 -
Kabra Metal Industries - 13,107
Kalaria Sales Corporation 13,737.00 3,881
Kavina Enterprises 3,61,799.00 2,75,153
Kaviraj Trading Corporation - 68,625
Kohinoor Packers & Wood Works - 20,906
KP Manol & Sons - 6,24,548
KRISHNA PATTERN WORKS 29,778.00 35,182
KUNDAN TOOLS & HARDWARE STORES 27,774.00 63,513
M.P. Technomech - 8,395
MA Lakshmi Engineering Works 5,53,339.00 2,22,136
Marthawada Foundries P Ltd. 31,910.00 21,877
Map Engineers 3,346.00 =
Maruti Industries 2,07,616.00
M. Coil Spring Mfg. Co. 11,104.00 14,175
<




Necon Valves Co. - 31,169
Neha Valves & Equipments 68,287.00 44,158
NARAYAN FORGE & FITTINGS 42,459.00 1,324,310
Nectar Steel Cast Pvt. Ltd. 3,549.00
NISHAKA PNEUMATICS 1,00,706.00 -
Nova Steel Industries 72,856.00 1,97,600
Nupro Engineering Syndicate 1,08,671.00
Ock Engineers 68,625.00 1,59,835
Omkar Valves - 2,028
Om Enterprises 3,875.00 -
Panesar Engineering 87,635.00 -
Perfect Enterprises 2,56,805.00 28,302
Pepperal & Fuchs India P Ltd - 4,89,258
Petropack Industries - 6,677
Popular Metal 4,81,839.00 2,12,45%
PRABHAT ELECTRIC WORKS 4,800.00 4,530
Pragna Metal Label Mifg. Co. - 21,384
Quality Enterlprises 1,84,661.00 2,67,360
Raj Traders 75,727.00 70,199
Raj Metal Industries 1,54,152.00 1,58,550
Reliable Traders 2,228.00 n
R.R.Engg. 456.00 456
R G Enterprises 14,770.00 -
Rochelle Management Ltd - 2,55,42,131
Rizvi Industrial Valves 85,000.00
Sharam Udyog 11,926.00 -
S. S. Alloys Product Pvt. Ltd. 25,324.00 14,472
Shinde Springs 647.00 -
Sai Wooden Packing Works 2,67,067.00 -
Sacarade Engineers 29,495.00 2,978
Sandeep Engineering Co. £69,439.00 58,565
Shree Ganesh Engineering Works 315.00 -
Shree Swami Samarth Paints 4,725.00
Space Alloys Pvt. Ltd. 8,688.00 -
Schdrader Duncan Ltd - 90,075
Shree Chamunda Valve Mfg. Co. 39,641.00 39,641
Sunbeam Industries 1,03,263.00 -
SDG Enterprises ©63,861.00 5,393
SHIV SHAKTI INDUSTRIES 28,02,073.00 -
SD Trading 7,49,166.00 7,61,666
SHREE GANESH INDUSTRIES - 6,99,223
Steel Joint 3,626.00 4,344
Supreme Bonds Pvt Ltd - 21,656
Sun Industries 10,771.00 -
Shrikant Packaging 52,580.00 =
Swastik Traders 27,00,841.00 3,75,479
'TCI Freight - 1,48,000
Transpower Equipment 4,872.00 1,55,109
‘Techno Weld - 3,280
Techno Weld Products - 1,080
Unique Hydrotech PVt Ltd - 12,12,305]
Universal Wears 52.00 -
VULCAN IRON IND. PVT. LTD. 25,680.00 =
Smart Valves Co. 33,538.00 -
Universal Gaskets 1,07,6085.00 58,483
Valmech Engineers - 92,950
Valves Industries 7,25,732.00 18,73,909
Valvles World Service Ltd = 13,55,013
Vir Alloys & Steel Co. Pvi. Lid. = 1,04,675
Wheel & Co. 36,146.00 75,344
Well Alloyes Pvt Ltd - 38,249
Xsis Valves P Lid. = 80,315
Win Graph Seals 20,731.00 28,497
1,67,61,482 4,27,03,461

s, =



As at 31 March

As at 31 March

Trade Creditors For Exp 2015 2014
Agrawal Cargo Carriers ~ 4,120
Arihant Computer System 3,700.00 15,100
Ajay Bhatiya 66,833.00 -
Arvavart Road Carriers 1,19,150.00

Ashutosh Cago Carriers 2,88,100.00

Associated Road carriers 3,85,332.00 2,55,563
A to Z Printing Press 14,314.00 13,782
Big Share Services Pvt. Lid. 2,368.00

Biswajit Dutta 457.00

BMT Instrumentation & Laboratories 1,020.00

Burea Vertias India Pvt. Ltd. 8,988.80

Bhavani Auto Centre - 5,300
Blue Birds Roadlines - 3,98,100
Choice Equity Broking Pvt Ltd 2,04,720.00 51,180
Commercial Publication - 4,000
Egeria Engineering & Technologies 3,48,024.00

Elegant Stationers - 33,069
Ekta Car Gallery 5,300.00

Energy API - 4,01,419
Genuine Computer Services 6,300.00

Hanumant Mali - 4,000
Hemant Vasant Nagraj 20,000.00

K A Pandit Consultants & Actuaries 11,236.00

Inbizzol - 2,000
KR Annathnarayan - 10,753
Live Networks 7,500.00 7,500
Manish Rawal 29,700.00

Maharashtra Inds. Engg. Services - 4,100
Maruti Auto - 4,602
Maruti Machine - 2,267
Metalluragical Service 11,488.00 22,995
Mindspright Legal - 2,33,395
Munna Maurya - 1,900
Netlink Wirles 6,000.00 8,350
Nitesh Stores - 3,972
Onkar Industrial Premises Co-op Soc Litd - 11,400
Pawan Express 13,724.00 8,203
PCS Corporate Services 33,295.00 47,865
Pratik Restaurant 22,405.00

Pradeep K. Sarkar 46,401.00

R. A. Jagade 9,000.00 3,000
R. C. Jain & Associates - 94,331
Rajeev Nayan Dubey 800.00

Sai Protection Force 43,177.00 41,730
Sharptest NDE & Inspection Services 2,247.00

Shanti Shipping Services - 36,462
Shiv Shakti Enterprises 12,472.00

Shree Ganesh Services 8,034.00 5,309
Shree Shyam Enterprises - 37,642
Shree Balaji Express 48,120.00

Shree Enterprises 27,635.00

Size Master Calibration Services 5,439.00

Smartcom - 19,800
8. P. Jain & Associates 2,13,897.00 1,88,539
Syscon Infoways Pvt, Ltd. 25,281.00

Sundram Stationery & Xerox 24.916.00 6,238
Subodh Technologists 865.00

The Air Night Express 2,978.00 11,008
Unicom Infotel Pvt. Ltd. 4,718.00 2,479
Viable Property Management Solutions Pvt. Lid. 29,515.00

Van Computers 9,293.00 8,716
Vetex Engineers - 2,500
V-Trans 25,250

21,24,743

. 20,38,020




As at 31 March

As at 31 March

Interest accrued but not due 2015 2014
Interest on Car Loan - 2,794
Interest on Unsecured Loan = 18,695
Interest on Term Loan 5,29,159 5,36,278
5,29,159 5,57,767
As at 31 March | Asat 31 March
Trade Creditors For Capital goods 2015 2014
Aikon Telecom Pvt.Ltd 10,674.00 -
Electricom Corporation 41,936.00 1,26,029
Liberty Glass House 39,180
Quatam IT Park Pvt Ltd 42,082.00 -
RNS Associates - 21,437
94,692 1,86,646

As at 31 Mazrch

As at 31 March

ADVANCE AGAINST ORDER 2015 2014
Jayaswal Neco Ltd 85,728 96,447
Sona Alloy P Ltd. 2,682,719 -
Sagar Power Ltd T44 22,355
Vishwa Infrastructure - 5,00,000
Energy economics 3,10,243 +
Thermax Ltd 4,494
Novatech Projects India Pvt LTd - 95,155
ABG with Mcnally 1,070 2,23,420
6,94,998 9,837,377

As at 31 March

As at 31 March

Statutory Liabilities 2015 2014
TDS Payable 192441 2,40,254
PT Payable TO75 22,225
PF Payable 11159 51,742
Provision for LBT = 52,358
Service Tax Payable 413715 28,944
Sales Tax Payable 5,40,395 4,38,605
Excise Duty Payable - 6,37,226
Deffered Sales Tax Due 18,52,534 12,68,966
Total 30,19,319 27,40,320
As at 31 March | As at 31 March
Other Payables 2015 2014
Salary To staff Payable 558018 4.82,746
Directors Remuneration Payable 86889 33,325
Wages Payable 174428 3,87,435
MSEB Payable 106810 3,06,710
Bonus Payable 476907 5,08,384
Leave Salary Payable 193728 1,98,606
Transport Charges Payable 216530 -
Telephone Expenses payable 43586 51,462
Total 18,57,796 19,68,668

As at 31 March

As at 31 March

Advacses to related parties 2015 2014
Chemtech Instrumentation service P Ltd 13,19,166
- 13,19,166
\\—_‘—_'_'—T‘:




As at 31 March | Asat 31 March
Adv to Staff 2015 2014
Shashi K K. 1,000
Runita Mahadik 15,000
Jayshree kadam 1,000 -
Prekumar Shriramnandan Jha 15,604 26,282
C.T Sunny - 5,000
Sayaji Suryagandh 3,000 8,920
Uday Vinayak Gholap 16,500 7,575
ARVIND GAUTAM - 581
Subhash Jadhav = 5,000
Vikas Maore - 5,000
Vinod Dalvi 11,000 21,000
ALEXANDERT. J. - 7,000
63,104 86,358
As at 31 March | Asat 31 March
ADVANCES PAID [others) 2015 2014
Ajay Bhatia - 5,000
Aakash Enterprises 40,141.00
Big Share Services - 6,069
BSE Ltd 15,000.00 12,500
Central Depository Services - 4,464
Hanumant Mali 3,000.00
Elite Industries 89.00
Kumud Metal Foundary - 28,525
National Security Service 858.00 858
Modern Equipments Engineering Co. 2,48,500.00
M P Technomech 1,345.00
Pratik Restaurant - 4,961
Pepperl & Fuchs (India) Pvt. Ltd. 3,340.00
Rotex Manufactures & Engineering Pvt Lid - 222
Siyam Indust. Services - 5,802
Sycon Infoways - 5,165
S. J Engineering Works 8,874.00 8,874
Star Marketing Co. 96,500.00 15,000
S. R. International 2,50,000.00 1,25,000
Supriya Protech 1,690.72 1,691
Super Sales Service - 1,000
|Mindsprit Legal 16,605.00
Vulcan Iron Ind. Pyt Ltd = 34,714
6,85,943 2,59,845
As at 31 March | As at 31 March
|CAPITAL ADVANCES 2015 2014
Circular Aircon Pvt Ltd o 3,10,477
Deluxe Corporation - 285,00,000
2 28,10,477
As at 31 March | As at 31 March
Retaintion Money 2015 2014
Non current
RETAINTION WITH BENGAL TOOLS - 20,12,102
Tata Projects Ltd 54,690 -
IOCL - 16,690
PBG with Mcnally Bharat Co, - 3,06,052
Vimal Organics Ltd. 1,16,959
Danieli India Itd. 89,580 -
2,61,229 _23,34,844

i S v



As at 31 March | As at 31 March
Other Deposits 2015 2014
Non Current
M.S.E.B. Deposit 2,95,750 2,95,750
M.T.N.L. Deposit 29,000 29,000
Deposit toward Cylinder -
Deposit with BSE LTD 7,42,800 7,42,800
10,67,550 10,67,550
As at 31 March | Asat 31 March
current 2015 2014
Room Deposit 1,45,000 1,94,000
New India Insuarance 1,991 1,991
Security With [OCL 13,171 8,995
Security With EPC electrical 5,975
Security With Tata Project 56,511
EMD for I0CL - 36,600
EMD for NPCL 53,040 53,040
EMD for RDCIL 35,000 -
EMD for TNPL 10,000 10,000
3,20,688 3,04,626
13,88,238 13,72,176
As at 31 March | Asat 31 March
Refund claim\Recievables 2015 2014
T.D.S for 2007-08 - 14,351
T.D.S for 2014-15 3,80,954 -
TDS for 2013-14 6,21,430 5,92,216
MVAT Refund {2010-11) - 25,406,344
MVAT Refund (2011-12) 4,48,717 4,48,717
PLA RECEIVABLE 3,796 2,20,487
Excise duty receivable 86,863 4,61,872
CENVAT Paid Receivable 1,59,098 78,014
Cenvat Receivable with Exicse - 4,54,759
17,00,858 48,16,760
As at 31 March | As at 31 March
Balances with banks 2015 2014
Canara Bank 20,504 4,889,296
-Cash Credit From CKP. CO-OF BANK LTD 521211.38 6,45,354
Indusind Bank Current A/¢ 10015038 2,00,15,038
The Bharat Co. Op. Bank 16,270 3,53,441
State Bank of Patiala 18,993 11,243
State Bank of india 2,55,183 21,25,732
1,08,47,200 2,36,40,104 |
Current FD
F. D. For 10T INFRASTRUCTRE 1,59,612 -
F. D. For BGR 4,76,717 -
F. D. for Department of Automic Energy - 2,81,129
F. D. For National fertilizer - 42,493
F. D. For Mcnally Bharat 5,75,762 5,03,185
F. D. For HPCL 2,12,340 1,93,648
F. D. For Lauren Engg. 39,301 4,78,022
F. D. with Indian Oil Corporation Ltd. 1,27,986 1,16,199
F. D. in The C.K.P. Co-op. Bank 1,09,857
F. D. in The Bharat Co-Op Bank 75,10,788 4,05,30,249
F. D. For IFCO 16,866 15,313
F.D for deposit in Atomic Energy 94,305
F.D.For Lodge Cotteral Ltd 4,97,402
F.D.For NFCIL 2,91,536 _
1,01,12,472 |  /4,21,60,238
. e e



As at 31 March

As at 31 March

Non current FD 2015 2014
F. D. with Indian Qil Corporation Ltd. 26,554 -
F. D. For IOT INFRASTRUCTRE - 1,45,647
F. D. For BGR - 1,92,086
F.D.for Danieal India Pvt.Ltd 90,266
F.D.for Jindal Saw Ltd. 1,90,477
F.D.for Jsw Energy Ltd. 23,359
F.D.for Kirloskar Brothers 5,09,316
F.D.For Shapoorji Pallonji & Co.Ltd 332416
F. D. for Department of Automic Energy - 96,035
F. D. in The C.K.P. Co-op. Bank = 1,00,500
11,72,388 5,34,228
1,12,84,860 4,26.94,466
As at 31 March | As at 31 March
SALES 2015 2014
Traded Export Sales 27,25,18,508 19,49,45,611
0. M. S. Sale 2% Traded 21,02,557 -
0. M, 8. Sale 5% Traded 10,77,763 -
Export Sale - 25,26,302
Local Sale 5% VAT 11,01,276 2,51,533
Local Sale 12.5% V.A.T. 93,12,545 51,16,739
Local Sales 12.5% VAT W /O EXCISE 22,67,150 2,18,070
Local Sale against Form 'H' 4,791 -
O. M. S. Sale 2% 3,03,37,377 8,74,36,453
0. M. 8. Sale 12.5% CST W/O EXCISE 68,090 1,53,600
0. M. 8. Sale 2% W /0O EXCISE 1,26,84,596 76,89,325
0. M. 8. Sale 12.5% 4,16,713 4,57,355
33,18,91,366 29,87,94,988
Taxes
Excise Duty 44,18,325 1,09,78,406
Education Cess on EX DY 96,591 3,28,988
VAT, 5% 61,171 14,063
VAT 12.5% 12,97,238 7,18,290
V.AT. 12.5%[W /O Excise] 2,83,394 27,259
C.8.T. 2% 6,73,061 19,63,683
C.5.T. 2% Traded 42,051 -
C.B5.T. 2% [W/O Excise] 2,53,692 1,53,786
C.8.T. 5% Traded 53,888 =
C.8.T.12.5% 57,455 53,827
C.5.T. 12.5% [W/O Excise] 8,511 19,200
72,45,377 1,42,67,502
Total 33,91,36,743 31,30,62,490
Pu
As at 31 March | Asat 31 March
Particulars 2015 2014
OMS Purchase 1,77,81,356 2,34,35,510
purchase 12.5% 29,92,800 71,99,953
purchase 8% 6,510 -
Local Purchase 5% 59,84,421 1,20,98,116
URD Purchases 93,700 28,000
Spares Purchased 1,68,136 3,22,836
ED, Paid On purchase 26,132 53,461
Exicise Duty Paid on purchase 12,10,269 20,15,998
VAT & CST on Purchase 18,44,941 29,20,067
Total 3,01,08,265 4,80,73,940




Traded Purchases

As at 31 March

As at 31 March

Particulars 2015 2014
Import Highseas Purchase 25,65,10,403 18,23,67,880
Local Purchase 5%-Traded 23,60,908 -
OMS Purchase 14.5% traded 12,900 -
OMS Purchases -Traded 8,73,165
VAT & CST on Purchase-traded 1,62,395 -
Total 25,99,19,771 18,23,67,880
As at 31 March | Asat 31 March
Others 2015 2014
Rates and Taxes
Excise Duty Paid 30,51,753 78,00,922
Service Tax Adjusted with excise - 13,79,813
Less: Adjustment of reversal of Excise in sales (32,78,515) (92,37,935)
VAT & CST Paid 27,623,661 6,84,74T7
Gram Panchayat Tax 1,83,702
Service Tax paid 465,323 8,67,722
Service tax collected on commission (3,95,931) (7,97,906)
27,89,993 6,97,363
Other Miscellaneouse Expenses
Loding & Unloding, Toll, Hamali Exp. 95,081 1,61,273
Loging and barding 2,743 81,956
Testing & inspection charges 3,42,885 1,68,272
Security Charges 5,44,683 4,808,902
Society charges paid 88,236 41,962
Car Expenses. 96,238 2,46,634
Conveyance & Travelling Exp. 3,19,835 3,51,119
Penality on licence fees 7,875
licence fees 63,000
Catalogue Expenses 33,000
Donation paid 4,050
Franking charges 3,790 5,660
Genral Expenses. 2,24,697 2,44,230
Office Expenses 3,65,762 2,99,095
Postage & Telegram 85,278 92,674
Printing & Stationery. 1,82,991 1,949,011
APL Audit 4,20,980
service charges 22,750 58,965
Registration Fees 37,437 4,70,776
ROC Fees Paid 10,800 3,500
Subscription & member ship fees 29,173 27,668
Telephone Charges. 4,67,803 5,01,531
Garden Cleaning 1,50,000 -
Appeal fees towards Sales Tax 2,500 1,030
MARKET MAKER CHARGES 1,50,000 50,000
Tender fees 16,076
Total 37,30,613 35,42,206
Selling Expense As at 22 ll.;hrch As at;;]l.:larch
Business Promotion Expenses 8,70,574 12,50,278
Sales Promotion 10,24,443
Commision paid 7,49,788 10,95,671
Discount Allowed 9,546
Marketing & Advertising Expenses 19,303 1,35,292
‘Total 26,73,654 24,811,241
As at 31 March | Asat 31 March
Power & Fuel Expenses 2015 2014
Power 15,67,764 19,62,520
Fuel 10,47,804 10,41,578
Total 26,15,568 | A4 30,04,098
""\“i——m__,
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As at 31 March | As at 31 Mazch
e 2015 2014
Room Rent 1,23,600 82,400
Total 1,23,600 82,400
As at 31 March | As at 31 March
Financial cost 2015 2014

Bank Interest - Cash Credit 37,58,008 51,64,946
Interest - Term Loan secured 1,39,55,561 57,28,243
Interest on loan unsecured 51,959 91,81,326
Interest on Car loan 26,436 96,807
1,77,91,964 2,01,71,322
Interest on Govt. Dues 85,258 1,42,339
85,258 1,42,339

Foreclosure Charges 44,965 -

ASBA commission 17,550 -
Bank Charges 14,865,032 10,41,451
Loan Processing fees - 5,78,300
LC Discounting Charges 1,98,570 2,84,691
17,26,118 19,04,442
Total 2,19,82,698 20,46,781
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